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OUR PROGRESS TOWARD RECOVERY 
By FRANK M. HUSTON 
Financial Editor, The Chicago Evening Post 


Recent developments in the money market, especially the sensational 


S decline which took place about the first of July in time.money rates at 


New York to the lowest level that has been reached at this period of the 
year since 1905 clearly indicates the strong position in which the banks 
find themselves after the panic financing of last autumn. Despite the fact 
that the banks have returned upwards of $90,000,000 of special deposits to 
_ the United States Treasury since the beginning of the present year besides 
| shipping $47,500,000 to Europe and supplying $20,000,000 aditional reserves 
| to the New York trust companies, the banks have been able without dis- 
' turbing conditions, during the last month to finance the $180,000,000 divi- 
» dend and interest disbursements and provide for the return of nearly 
$50,000,000 of the remaining special government deposits to enable the 
' treasury to meet its requirements. It is true that this has caused a decrease 
_in the surplus held by the New York clearinghouse banks in excess of the 
legal requirements but even now the surplus is at a high level and indicates 
tremenfuous volume of unemployed capital. 
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These conditions explain the unusual willingness of New York bankers 
to put six months’ money on a 3%4 per cent basis with some private offers, 
in instances where exceptional collateral is provided, of such loang at 314 
per cent. This condition has been made possible by the enormous inflow of 
eurrency to New York from all the great distributing centers of the West 
and South as a result of the continued business reaction, the virtual cessa- 
tion of stock market speculation and the releasing of vast sums that have 
been tied up pending the semiannual readjustment and the Democratic 
Convention. 

May Induce Some Reinvestment 

The question which everyone naturally asks in the presence of such condi- 
tions is, how long will the investing public resist the attractions of the 
security market? In nearly every year when the market has been deluged 
with unemployed cash there has been some decided reinvestment demand, 
with a great deal of quiet buying by a public that always becomes tired 
of letting its unemployed surplus lie idle in the banks. While there has been 
nothing to indicate any broad reinvestment buying just now, there has been 
a good deal of quiet absorption of high-class securities by very rich people 
who have an enormous surplus of unemployed funds awaiting investment. 


What the Bond Market Indicates 


While public attention is apt to be riveted to the more spectacular feat- 
ures of the security market and naturally be diverted from those things 


which after all indicate more clearly the fundamental conditions, it is just 
as well for those who would get at the true situation in the investment 
market to cast aside for a time the stock market and the sale of the more 
recent issues of both new shares and bonds and delve into the list of those 
old time tried mortgage securities and ascertain what progress, if any, they 
have made in the last six months. 

As a matter of fact history clearly indicates that the bond market fore- 
tells a crisis almost as far in advance of the stock market as does the share | 
market in advance of the great industrial community. It was pointed out 
in these columns in the review of the bond situation earlier in the year just 
how the bond market began to recede away back in the early months of 1906, 
and when the crisis finally came in the industrial world following the acute 
banking situation of last October the bond market immediately displayed 
signs of improvement and in fact there was a slight improvement even 
earlier. 


Bond Prices Turned Upward in January 
By the first of 1908 the recovery was well under way, and it is therefore 
well to turn the attention of those who are anxious to ascertain the real 
conditions of the investment market to the old line of bonds which are re- 
moved from the attractive features which attend the offerings of new issues 
and other inducements that are made to attract the bargain hunter. 
First, the average price of fifteen high-grade investment bonds will be 
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used, and then the individual high and low running over a period of years 
marking the great swings in the bond market of the fifteen bonds will be 
given, with the progress toward recovery since January 1 of this year in- 
dicated. 
How the Price Averages Compare 

The averages of the fifteen investment bonds starts with the crest of the 
price wave in the bond market in 1905, when it reached 109, and the reces- 
sion began and the swing was then downward all through 1906, when the low 
average was 10214, and in 1907 the course continued downward long past 
the middle of the year, the low average being 93144. Some of the bonds had 
not reached the low point even at that time, as will be seen by a reference to 
the individual range, but the average struck bottom in 1907. In the latter 
part of last year the turn upward was marked, and the first of the year 
clearly indicated a gain in prices. The last six months shows that the 
progress has been pronounced, and from the average of 931% the price has 
advanced to above par, the average high on the upward swing up to June 30 
being 10034. The June average is a shade lower in some of the bonds as a 
result of the dull season that followed the advance in the stock market under 
the Harriman manipulation and the consequent shifting of investments, 
but the difference is slight, and the interest in bonds is again growing. 


Bonds Have Regained One-Half of Recession 

Thus it will be noted that nearly one-half of the recession since 1905, 
when the high point was reached in the average price, has been made up 
in the recovery, which is a satisfactory record. This is especially true 
when it is recalled that the money market has been drawn upon to absorb 
new stocks, bonds and notes of American railroad and industrial corpora- 
tions aggregating $971,908,000. 

In this connection it is well to compare the individual bonds used to 
make up the average and also to compare the progress in this great dip and 
upward swing with other years of approaching panic and subsequent re- 
eovery. The recovery in the money situation early in January facilitated 
the partial recovery in the bond market and the shifting of investments by 
the banks to put themselves in a position to take advantage of the new 
currency law, should it become necessary, will have a considerable bearing on 
the further progress no doubt, but be that as it may, the developments of the 
last six months have been exceedingly satisfactory and compare very favor- 
ably, as is seen from a study of the comparative prices given below. 


What the Individual Bond Range Shows 
As the swing in the bond market in the depression of four years ago is 
more closely related to the present in the mater of time it will be given first 
and the course of the prices of individual bonds in the list of fifteen will 
be traced down to the present, the last swing starting on the heels of the 
other without the usual intermission of comparative inactivity. The decline 
in the average price began in 1903, the previous crest of the wave being 
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reached in 1902, and the low point of 1903 was above par or at exactly the 
same level as the bond market, so that it will be noted that the 1907 depres- 
sion was much greater than four years ago. 

The recovery in this swing was accomplished in 1904, when prices came 
within a point of the high of 1902. Then came a further expansion and the 
crest of the market was reached in 1905, when the average price for the 


fifteen bonds was 109, and from this point the recession of the present swing 
began. 


A Study in Comparative Figures 
The following table shows the high prices of fifteen representative rail- 
road bonds in 1902, the low price in 1903 and the high price in 1904 and 1905, 
together with the low of 1906, the lowest of 1907 and the highest attained 
so far in the recovery (which were registered this year prior to June 30) : 
1902. 1903. 1904. 1905. 1906. 1907. 1908. 


C., B. and Q. Neb. ex. 4s..111144 102%4 107 108%, 102 95 10134 
C., M. and St. P. (Chicago 
and Mo. River) 5s....1244% 11334 120 120 112%, 103 11134 
Chicago and N. W. ex. 4s.107% 101 105 10534 +102 9834 
Atch. gen. gold mtg. 4s..10534 971% 104 106 100 8914 
B. and O Ist mtg. gold 4s105 99144 10334, 106% 100 88 
D. and R. G. Ist cons. 4s.10414 97%, 102144 10214 98 88 
Atchison adj. gold 4s.... 97 86 98 99%, 91 77% 
Buff., Roch. & P. gen 5s..119%4 112 1178 123% 116% 112 
Ches. and Ohio gen. 414s.1104%, 100%, 108% 111 103% 87 
Hock. Val. 1st cons. 444s.112 104 111% 112% 104% 9314 
Long Isl. unified gold 4s.103 96144 102% 103 96 84 
L. and N. unified gold 4s.10334 97% 10434 106 9814, 92 
L. and N. gen. gold 6s. ..122 114%, 122 122%, 114% 112 
M., K. and T. 1m, gold 4s1011%4 98 103 104% 96% 89% 
Norfolk & W. gen. gold 4s1044%4 945 10234 1043 1021%4 98% 
Average price 10834 10034 107%, 109 102%, 93% 


Cause in the Previous Recession 

The year 1892 was a year of general prosperity, accompanied by wide- 
spread speculation. The year 1893 saw a collapse of speculation in real 
estate and securities, a financial crisis and a widespread industrial reaction. 
In the ensuing panic there was a heavy decline in the prices of all classes of 
bonds. As shown above, the panic of 1893 caused the average price of 
twelve representative standard railroad bonds to decline from 10314 to a 
low level of 93%, a decline of almost exactly 10 points. Notwithstanding 
the continuance of the industrial depression, which was rendered even more 
severe in 1894 by a combination of poor crops and low prices, the level 
of high-grade bonds had so far recovered in.1894 that the average price 
was higher than in 1892. A still further advance was shown in the following 
year, every bond in the table above, without exception, selling at a higher 
price in 1895 than in 1892. 

Now we come to a review of what took place in 1896. There was 3 
severe decline in that year as a result of the free silver campaign which 
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not only served to seriously retard the returning business revival and 
industrial activity of the country, but also frightened many investors into 


selling their holdings because of the fear of the possibility of the country 
adopting an unsound currency system. 


Conditions as They Prevailed 
Going back to the early ’90s and reviewing the bond market in the 
years leading up to the depression of 1893 and 1896, we find the swings of 
prices were very similar. Compare the averages in prices of twelve rep- 
resentative railroad bonds for 1892, 1893 1894 and 1895, and then trace the 
course through 1906 and subsequent years in the following table giving the 
high of 1892, the low of 1898, and the high of 1894 and of 1895 completing 
the first swing and low of 1896 and the high of 1897 and 1898: 

1892. 1893. 1894. 1895. 1896. 1897. 1898. 

y Central gen 5s. .114 102 117 118%, 110 118 116 
"& Q.Neb. ex. 4s.. 914%, 791%4 921%, 94% 80 983g 105% 
. I. gen con, 5s. ..103 931%, 101% 104 95144 103 109144 


St.P gen. mg. 4s. 92 86 924, 96% 91% 105 109 
M. & St. P., Chi. and 


‘Mo. River div. 5s... .106 90 108%, 110 102% 115 118 
. & N. Western ex. 4s.100%2 91% 103 103 98 106 107 
C.&N. sinking fund 5s.109 103% 112% 1121%4 104%, 117%, 120 


Illinois Central Ist 314s. 95 92%4. 100% - 109 9934 101 105 
Lake Shore Mahoning 


Coal 1st 5s 4 101 115% 124 #-114 125 121 
L. & N. unified 4s.:.. . 6 T2% TW, 85 6814, 8714 98 
Louis. & Nash. gen. 6s. .120 107 119%4 120 110 119 121 
Michigan Central 5s....115 105 116% 119 111% 121 12544 

Average price ....103144 931% 10434, 108 983%, 112% 117 

As compared with the high prices of the previous year the decline in 1896 
was almost as great as occurred in 1893. The recovery was even more 
rapid. The average high price of these twelve bonds in 1897 was nearly 5 


points above the highest level of 1895. In 1901 the average price of these 
same bonds advanced to above 120. 


Market Shows More Marked Activity 
Recently the bond market has been quiet, but with a large volume of 
surplus funds not required for commercial purposes and with investors be- 
coming accustomed to a new low level for money and consequent lower rate 
of return on investments than earlier in the year, the demand for high-grade 
bonds for investment is certain to grow as the political situation clears up. 


IS OPTIMISTIC AS TO THE FUTURE 
E. H. Gary, chairman of the largest individual company in the world, 
the United States Steel Corporation, and the one which feels most keenly 
the fluctuations of ordinary business, gave out a very optimistic state- 
ment regarding present and prospective business conditions before he sailed 
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for Europe last month. Judge Gary is not only an able business man, but 
he is noted for his ability to read the future in the evidences of the pres- 
ent condition. The whole tone of his interview was that conditions are 
now shaping themselves toward an era of comparative prosperity and con- 
tinued good times. He did not hope to see business become active as the 
presidental campaign advanced, at least until the time when the out- 
come was assured, but he was positive in his assertion that times would grow 
no worse, and the chances are that they would grow much better through- 
out the remainder of the year. 


THE AMERICAN COUNTRY BANKER. 
By E. R. GURNEY 


Address Delivered Before the Iowa Bankers Association 


The banker in America is different from all the other bankers of the 
world, in that he is a part and parcel of the community. He is bone of 
their. bone flesh of their flesh. In the sandhills he wears spurs and can cut 
a steer from the herd just as neatly as a captain of finance can execute a bull 
movement on the stock exchange. If he live in a sheep country, he knows 
all about mutton and wool, in the South he joins the Farmers Alliance 
and boosts the price of cotton—in Iowa he studies corn, talks corn, thinks 
corn, drinks corn, and corners wealth. Knowing these things, the country 
banker becomes the adviser of his community, the chosen confidant of the 
‘fold men and mothers, the young men and maidens,’’—the clearing house 
of ideas as well as dollars, and the distributor of good cheer as well as 
of clearing house certifificates. Thus we see in the aggregated force of 
twenty thousand country bankers of America,—each one not a hireling 
sent down from the head office to study the ‘‘book or rules,’’ but each a 
dynamic power,—the mightiest commercial force the world ever saw, not 
only the guardians and trustees of ten thousand millions of wealth, but 
directors of and participants in a business development that has astonished 
ourselves as well as the rest of the world. 


Interested in His Clients 

The country banker is more vitally interested in, and dependent upon 
the prosperity of his clients than are the men of any other of earth’s 
vocations. The cattle feeder, for instance, finds his interests quite op- 
posed to the corn grower, the former desiring only cheap corn, the latter a 
high price for the contents of his crib. The kindly and benevolent farmer 
looks fondly upon his large herd of healthy, matured hogs and finds a sooth- 
ing balm in the consciousness that a large section of the West has been 
devastated by cholera, with a large falling off in receipts and a better price 
for his own. The corner grocer well stocked with canned goods, looks with 
equanimity upon the late frost that again destroys the fruit crop. But the 
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banker can be no possibility secure profits or satisfaction in the adversity of 
his borrower, nor gain deposits in the impoverishment, either of the indi- 
vidual or the community. The shrinkage in the flow of commerce cuts down 
his exchange earnings, and a panic only helps in the increased rentals of 
his safety deposit boxes. 


The Supply Is Large 
.Thus populism may rave at the money powers and darkly hint at 
ruinous cabals concocted at midnight conferences, and demagogy may preach 
from the columns of a yellow press in denunciation of predatory wealth, 
but the fact remains that the American country banker is inevitably and 
overpoweringly affected by the prosperity of his community, and he is the 
one man of all men whose self interest leads him to labor always for all men’s 
good. The supply is ample. We have bankers to burn, sometimes we put 
them in cages. There is a suggestion appearing from time to time that 
a school for training bankers be established, or an international correspond- 
ence course for making bankers by mail—or again that some millionaire, 
wearied of bulling the royalty market in foreign lands, and worried with the 
eares of coupon clipping may see fit to endow a chair in some great university 
for the dissemination of financial acumen. 
Lack of Co-operation Considered 
There are two slightly disturbing elements within the range of our 
perspective. This first one is the lack of co-operation among men at a time 
when union counts. . You dump your borrowers on to me, and I, mine upon 
you, if we may—we listen to the slightest rumor of our neighbor’s solvency, 
not with confidence, with forbearance, or with the spirit of helpfulness, but 
we strike quickly with the ferocity of wolves to get our own before the 
erash comes, and thereby help to bring on the crash. We condemn hoard- 
ing in the severest terms, yet I maintain that we are the most gluttonous 
and unreasonable hoarders on earth. Now, this all comes about, not on ae- 
count of malevolence or lack of public spirit, but because we are workers 
in a system that has its one great weakness, that of a lack of co-operation. 
The one remedy for panies, recognized by financial pathologists the world 
over, is to loan money—freely—but that is the very thing we dare not do. 
As well might one bank, single handed and alone go to shoving out its money 
in such times to relieve stringency, as for a man in the depths of winter clad 
only in gauze underwéar, stand out in the Arctic blast and attempt to warm 
up the atmosphere. : 


Objections to Postal Savings Banks 

And another peril confronts the country banker, or to speak with more 
exactness, threatens his business community. This is the postal savings 
bank idea, which is coming on apace. I am firmly convinced that such an 
institution would be of the most aggravating character, damaging to the 
banker and to his client alike. It is a hideous thing of foreign growth 
directly in opposition to the great American system of localized banks, and 
Vor. XXXVII—No, 2-8 
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its effects would be something unpleasant to contemplate. The effects of a 
postal savings bank would be baneful even in the times of normal business 
conditions. Every dollar that the farmer or wage earner checks out of 
the country bank to place in the keeping of the government, goes directly 
out of the community, and of the community’s life blood—gold. In ordinary 
transactions, a dollar checked out by A is redeposited almost at once by B, 
and this process goes on a thousand times to the case of financial in- 
stitutions, and the facilitating of exchanges, but when a dollar goes out of 
your country banks to the government strong box it is gone, absolutely in 
abandonment of its function and to the paralysis of business. It is idle to 
say that such funds will be redeposited or reloaned at the place of receipt. 
Any man of sense knows better. The postal savings bank scheme is damnably 
iniquitous, and spells disaster to our business institution. With it in 
operation, and a panic coming on, no country banker would dare to loan a 
dollar, and panic, always frightful, would amount to untold severity. 


EFFECTS OF OVER TRADING 


By CHARLES W. STEVENSON 


It is averred by those who operate the exchanges of the country that they 
afford relief to the farmers of the country by giving them the world’s price 
of grain every day in the year, preventing the local dealer from buying at 
his own figures. These men say further that the more trading there is in 
a given product the more demand there must necessarily be albeit this be 
fictitious; and that demand makes price. Therefore large trading is in the 
interest of the seller. 

There is a modicum of truth in this. But when one takes into ac- 
count the evils that attach to this form of trading, because of speculation 
pure and simple, and because of betting on future prices or pure gambling, 
it is a serious question whether this sort of business ought to be permitted. 
Yet when it is designed to do away with trading on margins or trading 
for future delivery it is almost impossible to separate that which is really 
harmful from that which is in the natural order and therefore good for 
all. Tentative legislation is being considered all the time by states and 
nation looking to the suppression of option deals; but it is likely there 
will be found a means to carry on this sort of feverish speculation for 
many years to come. Indeed, it may not be for the best that these ex- 
changes be closed. It is a question not to be settled offhand by those who 
do not know the whole field of trade. 


Beginning of Speculation on Shares 
The industrial stocks and railroad shares being dealt in, in much the same 
way, present the same arguments. It is for the best interests of the insti- 
tution that the people have a chance to get close to the worth of these 
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shares, that they buy and sell them, to the end that the corporation may 
distribute wealth. 

But all this is hardly to the point. The undue trading in these shares 
gives to men a profit which is based not on worth or earning capacity but on 
the power of combinations of traders to bull or bear the market. Thus 
stocks at times come to have a fictitious value and with the stocks follow the 
bonds that are issued on capitalization. Within the last year there has 
been a slump in the values of industrials and’ railroads running into the 
hundreds of millions of dollars. Indeed some estimate that three billion 
dollars have been taken from values by the influence of the ante-panie con- 
ditions and the panic itself. 

Effect of Inflation on Real Values 

It follows that any man who believed himself rich because of these values 
was not in reality so. He was worth only what the stock he held would be 
worth under normal conditions measured by the earning capacity of the 
enterprise in normal times. Hence the panic broke many people who 
counted their fortunes by the millions. We hear in our remote business 
localities of those who by their prominence and their association with other 
financial enterprises come to the front by a failure or some disaster that is 
large. Hundreds and thousands of men lost their all because what they 
had was in margins on stocks that slumped lower than they could re- 
margin. They were never worth a real dollar. They. never owned any- 
thing that had a rea] value. They were able to own an equity in an in- 
flated stock, and hence they had no relation to real worth. The thing they 
owned was no more useful to the community at one price than another. 

Real Owners Not Pleased at Inflation 

Indeed in many instances those who owned a controlling interest in these 
shares and operated the industry were not at all elated at the price to which 
the speculators had forced their business. They knew that it represented 
nothing but a momentum of trading demand that must die of its own excess 
sometime, and be harmful to the stock because of the sudden drop in price 
and the general condition surrounding the cessation of trading in it and the 
others. The operating owners, holding their shares for the purpose of con- 
trol, knew that the vast riches said to have been accumulated thus, were 
never earned by labor and represented nothing. They knew that the time 
must come when these same shares would descend from one hand to an- 
other with the falling prices leaving each owner poorer than before. They 
could not, however, prevent the trading in these shares, since the actual 
delivery is never made. And so speculation has been one of the bane- 

ful elements of prosperity that the readjustment will now proceed to re- 
move. There will be less trading of this kind in the succeeding year than 
in the one which preceded the panic. 

Many Fortunes Are Melted Overnight 

Now when we come to think of the enormous fortunes that are thus 
melted away, as if a cold wind struck a mist in the air, we are enabled to note 
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one of the evil effects of this trading. Not only is a fictitious capital with- 
drawn from trade, one that while it existed gave energy to trade and in- 
dustry, but there has been removed from before the eyes of the people that 
which they believed to be wealth caused by prosperous times. They lose 
confidence quickly when these rapid and dangerous declines in the stock 
market take place. They were deceived in the outlook in the first in- 
stance, and they are now deceived. The obliteration of this fictitious capital 
made and born of feverish speculation and excessive prices, is not a detriment 
to the country. It is better removed even at the expense of carrying down 
some good stocks with it. The real operation of the industry, if it is founded 
in the wants and needs of mankind, will bring about a reaction to a proper 
average price. And this is the better for all men, owners as well as those 
who buy for a legitimate rise. 


Readjustment Is Inevitable 


Again, one of the chief harms of this sort of capital to the people of the 
country, becomes one of the chief helps when it is rightly understood in the 
light of the readjustment. This is to say that the excessive prices were harm- 
ful to the people by awakening their envy of the rich. No wonder, in the 
light of the fortunes made in the last ten years, that the people believe the 
rich are growing richer and the poor are growing poorer. No wonder it 
seems hard to get a start in the world against the great weight of this 


wealth. No wonder that it seems as if these monstrous prices and great 
consolidated corporations with their millions of stock are a danger to the 
welfare of the common people. 


Yet there is a saving grace in the laws of business, still. The time will 
come when this power must be weakened by the natural result of this 
excessive price. It cannot be maintained. It will be its own destruction. 
Just as the fever in the blood of the patient will reach a climax when it 
must either kill or leave the patient prostrated, so these excesses helped 
materially to bring on the panic and contributed to their own elimination. 

We see today that the wealth which seemed so enormous has gone 
glimmering. True, it brings ruin to many innocent purchasers of stock 
under the regime of the speculative era. But even these, if they will 
quietly hold their shares until the adjustment is complete in the business 
world will find that though they may have lost money in the price of the 
stock they have something that, founded in a healthy use and service to 
the people, is a stock that will hold its own and again rise in value over 
what it is at the present time. 


Find Inflation Is Not Wealth 


The point to be noted is that what was believed to be wealth was not 
wealth. It was a spurious kind of capital that disappeared forever under 
adversity. The wealth of the country lies in that which is useful to the 
people. Its value is measured by this use and by the ability of the general 
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masses of the people to either buy the stocks or to buy the products of the 
factories at an average price. Wealth, therefore, lies not in the temporary 
high price of an article but in the usefulness of that article under normal 
conditions and this is true also of the whole industry. 


Now many innocent and small purchasers, we have said, lost their all in 
these stocks and bonds. Well, they are the victims of their own shortsighted- 
ness. It is true that the way to keep the railroads from oppressing the 
people must be to scatter the stock among the people. But in this case, 
as in the case of buying stocks for investment prior to the panic, there 
must be on the part of the purchaser a close association with the running 
methods of the industry. There is no other way. If a man buy a pig in the 
poke he must take the consequences. But the wealth of the country never 
rose to the vast proportions announced in these values. 


Inflation of Credits Affect Commodities 


It must be borne in mind that high values for these stocks and credits 
of the leading industries of the country had a tendency to pull the prices 
of the perishable commodities of the mart to an excessive price also. The 
next year’s crop bids fair to sell for less than the last. But it will in all 
probability buy more. This is the law of commercial gravitation. It is 
one of the results of excessive buying and selling, of overtrading. It will 
always be so. But let us as men look at the proposition of wealth in the 
aggregate with eyes that are not deceived by its false and specious glitter. 
Let us know that just so much ean in reality be saved out of the labor of 
mankind to be called capital, that this is dissipated by use, by new inventions 
and by the change in the desires of the people. At no time ean the wealth 
of the world be cornered permanently. The trust of today will be the 
discarded thing of tomorrow. 


We need not fear. What seems an onerous weight will soon meet the 
readjusting forces that lie in the nature of things. The natural laws of busi- 
ness are the divines laws of human effort. The progress to better days is writ- 
ten in the constitution of the world. There is no need to fear that in a score of 
years a single one of the great socalled trusts of today will embarrass en- 
terprise or keep down the aspiring young man by the weight of its power, 


or make the people poor by the excessive price it may charge for their 
products. 


Overtrading Certain to Result in Recession 

The thing of all things to remember is that this overtrading, let it be 
in what way it will, whether in the stocks and bonds of railroads and in- 
dustries, or in the grains of the country, or in the multiform lesser pro- 
moter’s schemes that infest every small community, will simply serve ulti- 
mately to transfer the wealth of the foolish to the hands of the wise, because 
in the end while the thrifty do not deal in them they will pass from hand 
to hand among those who believe they are getting rich only to find in the 
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end that all their profits, together with the good money, have gone glim- 
mering in the exchange and in the hollowness and worthlessness of the 
stocks. 

Millions of money are annually dissipated thus in gold mines. Some- 
where, sometime, in the line of the trading, the loss falls on some one 
holder who failed to get from under, who, shall we say it, failed to unload 

‘on some confiding innocent or friend. If he does not put his gains in some 

other venture he may be able to show an increase in tangible property. 
But at the other end of the line some other man gave tangible property 
for what is worthless. Thus nothing is gained. 

Such is the capital created by overtrading, whether in stocks in Wall 
street, or oil wells in Kansas or foolish enterprises in your own town. 
Wealth is that which is saved out of the thrift and toil of man to some use- 
ful purpose. And none of it lasts longer than the race of men who create 
it. Let us take hope, the rich are now growing poorer, and the poor richer, 
by the natural law of averages. 


TALBERT ON CREDITS AND CURRENCY REFORM 


Address by the Vice President of the Commercial National Bank of Chicago at Thousand 
Islands, New York 

In two carefully prepared addresses delivered recently at Thousand Is- 
lands, N. Y., one before the eighteenth annual convention of Ohio bankers, 
the other before a meeting of New York State bankers, Joseph T. Tal- 
bert, vice-president of the Commercial National Bank of Chicago, dis- 
eussed the new currency law and commercial credits. Mr. Talbert was 
a member of the currency commission appointed by the American Bankers’ 
Association and urged before the congress the so called bankers’ bill. It will 
be recalled that he recently discussed in these columns the Suffolk sys- 
tem as the best illustration of an up to date credit currency plan. Mr. 
Talbert has made a careful analysis and study of the Aldrich-Vreeland 
law and while seeing many defects and objectionable features, concluded 
that it will be impossible to surplant it before it becomes ineffective by 
limitation. 


Our Currency System Very Bad 


He characterizes our present currency system as ‘‘the worst in the 
world.’’ He refers to it as a patchwork, wrought out of painful experiences 
more or less akin to those through which we have just passed and which, 
unhappily, has given us this latest proof of national incompetency in mat- 
ters of financial legislation. Continuing he says: 


‘‘The panic of 1873 brought to an end the inflation of paper currency. 
Then came the resumption of specie payments. The repeal of the Silver 
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Purchase Act ended the panic of 1893 and brought about the firm estab- 
lishment of the gold standard. Under this our. prosperity arose and 
flourished for a time as it had never done before. The panic of 1907 has 
brought no improvement in the existing system which will be helpful to 
general business or which should be accepted as permanent reform. But 
it has given as a temporary addition to our currency laws an emergency 
measure which, while not capable of preventing a panic, may at least 
serve to mitigate its violence should we have the misfortune to suffer that 
experience while the law remains upon our statute books. In view of 
recent experiences I dare say, however crude this measure may be, there are 
few bankers who would not readily have taken out currney notes under 
it during November and December last, and who would not agree now 
that it is far more comfortable to know in a time of panic that currency can 
be had at a price, however dear it may be, than to labor under the fear 
and anxiety that it cannot be had at all. This much is helpful and on this 
theory alone we should be willing to accept the measure, to overlook most 
of its erudities and faults and to give it a fair trial. But it is weak and 
disappointing and leaves so much to be desired that it seems necessary to 
have attention drawn to its weaknesses and defects in order that they may be 
discussed and understood. 


New Law Has Sentimental Value 


‘““The new law, while not devoid of sentimental value, as well as of a 
certain amount of political usefulness, is purely an emergency measure, 
constructed upon unsound theory, and as such must take its place as a fit 
companion of numerous statutory predecessors. It is an unsatisfactory 
apology on the part-of Congress and is the result of hasty, not to say dis- 
ereditable legislation. The lessons of the panic developed a state of public 
mind which made some currency legislation during the recent session of 
Congress imperative from a political point of view, if not an actual and 
immediate business necessity. The great party in power had been in 
full charge of all branches of Government for more than ten years, during 
which time the high tide of prosperity had been reached. Partly at least 
because of an inelastic and unresponsive currency system, incapable of 
meeting the extraordinary demands of strained credit, this prosperity cul- 
minated in a panic, from the effects of which the business of the country still 
was suffering when Congress met. These circumstances, together with the 
fact that an important campaign was impending, placed at once upon 
the party a responsibility which could not be ignored or postponed. It was 
elear even before Congress met that such a situation might develop as did 
arise at the close of the session, which made escape from action of some kind 
on the currency question all but hopeless. The new law is the result. 


Emergency Act a Compromise 


‘Passed as it was during the closing hours of the session, in the stress 
of necessity, under the whip and spur of party lash, after brief considera- 
tion on the part of House and Senate, amid the excitement of pyrotechnic 
oratory and in a rush at a critical moment when the filibusters were not 
on guard, the bill should be expected to bear within it more evidences 
of political necessity than of economic wisdom. It is a wonder that it is not 
worse. Indeed, it would have been worse but for the Spartan efforts of a 
few managers on the part of the House. To them all praise should be 
given and to them the business interests of this country owe a heavy debt 
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of gratitude for their earnest labors in behalf of serious currency reform. 
These labors will bear good fruit in time. 


‘“Whatever criticism may be made, in all fairness the necessities which 
gave birth to the law should be held in mind, with resentment toward no one. 
[t is unfortunate for the interests of the people but it is nevertheless true, 
that political considerations influence, if they do not control, nearly all 
important national legislation, the most of it being accomplished only 
through compromises and concessions. Every measure of far reaching im- 
portance before it emerges from Congress must have run the gauntlet of 
amendments in both houses and must have stood the pressure of political 
expediency, of public opinion and of private influence. This is particularly 
true of financial legislation, because of the vast and sometimes conflicting 
interests involved; and also because of the irreconcilable divergencies of 


opinion, which upon this question are almost as many in number as are 
individuals who hold them. 


Seek What Good Is in the Measure 
‘‘For these reasons it seems better to seek what good may be found in 
the bill and to consider the benefits that may be derived from it, and be 


prepared to receive those benefits when occasion arises, rather than to in- 
dulge in unfriendly criticism. 


‘*Good or bad, the new law is upon our statute books, where probably it 
will remain until it expires by limitation. It is too much to expect at the 
next session of Congress any result to grow out of the work of the Con- 
gressional Monetary Commission. Congress has never been inclined volun- 
tarily to assume the responsibility of constructive legislation and is not 
likely to do so in this instance. The membership of the commission as it is 
composed is such, owing to their well known views, as not to justify any 
strong hope of unanimous conclusion. It is, therefore, only reasonable to 
expect, in view of probable division, that the new law will remain upon the 
statute books substantially unchanged and be given a trial before further 
experiments are attempted. Discussion in these circumstances becomes 
largely academic, but this does not deprive discussion of its educational value, 
nor constitute a reason why those who have worked for sound and per- 
manent reform should not continue with renewed courage and vigor to carry 
on the campaign of public education.”’ 


Atitude Seems a Rational One 

The attitude, it would seem to the unbiased mind, is a rational one and 
Mr. Talbert’s utterances simply voice the position taken by many bankers. 
and students of finance who urged the passage of the Aldrich-Vreeland bill. 
This element did not regard the undesirable features as outweighing the 
beneficial, and they preferred such legislation to the old restricted currency 
which foreed the banks to suspend specie payment, as a matter of self pres- 
ervation and the least disastrous step that could be taken, in the crisis of 
1907. 

It is to be regretted that space does not permit of the publication 
of Mr. Talbert’s remarks in full on the new currency law. They are well 
worth reading by those who favor his position as well as by his opponents. 


They show such careful research as broaden the ideas of the student of 
finance. 








CREDITS AND CURRENCY REFORM 


Wherein the Law Is Defective 
Among the features in which the bill is regarded as defective by Mr. 
Talbert is that recognizing commercial paper as a good and satisfactory 
security for a note issue. In discusing this Mr. Talbert said: 


‘*When this bill was under consideration during the closing conferences, 
as pressure increased the situation changed with such frequency that the 
public could not know from day to day precisely what concessions had been 
made on either side; but the fact stood out clearly in the press that com- 
mercial paper would be recognized as at least as good and satisfactory 
security for note issues as municipal bonds. ‘Much satisfaction was ex- 
pressed throughout the country over this provision, which was thought to 
be a decided step in the right direction. 


‘‘The public understood, of course, that ‘commercial paper’ meant (and 
it is believed that the author of the bill originally intended it should mean) 
the good, live, current assets of the banks, such as were used by them during 
the panic as security for the issue of more than $248,000,000 of clearing- 
house certificates in fifty or more of the leading cities. It was believed 
that commercial paper meant at least the short-time obligations of solvent 
merchants, manufactruers and dealers, given to banks for money borrowed. 


Are Best Liquid Assets of Banks 


‘*Generally speaking loans of this character, whether they are made by a 
bank directly to its own customers, or are represented by notes purchased 
from note brokers, and given for money borrowed, constitute the best and 
most liquid assets of the banks. 


“It seems, however, to have been the intention of a that paper 
of this class, or in fact any notes, however good, representing direct loans 
made by the banks should not be used as a basis for note issues. The dis- 
crimination no doubt was inspired by a determination to prevent the use of 
any notes growing out of speculative transactions. This was well enough, 
but if this alone was the purpose of Congress, the statutory definition of 
commercial paper was unduly narrowed, for it seems to preclude not only 
all speculative loans, but all legitimate commercial loans as well, except 
notes given by one manufacturer or merchant to another growing out of 
trade settlements. This paper is commonly known among banks as ‘trade 
paper. 


Arguments Against Associations 


‘*The independence of banks remaining out of an association, the absence 
of both liability and publicity, the far greater note issues obtainable by 
direct deposit of bonds with the government, all constitute powerful argu- 
ments against the formation of currency associations. The liabilities assumed 
by banks on joining an association for the notes of other members are joint 
and several as to the government and seem to be continuous during the life 
of the act. An association having once been formed, there does not ap- 
pear to be any provision for a member to retire its own notes, withdraw 
from the association and terminate its liability. Neither does it seem that 
the members of an association already organized are clothed with any 
power to reject the application of any eligible bank, however undesirable 
it may be as a member. 

‘*Again, the smallest bank in point of capitalization is given an equal 
voice in the management and councils of the currency association with the 
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largest and strongest member. These things may be well enough in theory, 
but as practical business propositions they do not appeal to the conservative 


element, and they will be found serious enough to cause hesitation on 
the part of banks. 


Law as a Whole Is Condemned 

**In conclusion it may fairly be said that the law as a whole must be 
condemned. It discriminates unjustly against the notes of solvent mer- 
chants, manufacturers and all other persons engaged in trade. This is 
unfair to the makers of notes which constitute the best assets of all com- 
mercial banks, to which class national banks of necessity belong. It is 
unjust in its denial to those banks of a right to use such assets in the ex- 
pansion of credit for the protection of trade, while at the same time granting 
a liberal use of that right provided the credits be based upon municipal 
bonds. This is absurd and untenable. 

‘Every business man should be brought to understand and appreciate 
what it means to him and to the whole business community. The new 
law is an acknowledged temporary makeshift. This is shown in the six- 
year limit set upon it and also in the appointment of a monetary com- 
mission. It is insincere in professing to recognize a principle, while at the 
same time stripping that principle of vitality and depriving it of all power of 
effective and practical use. It is misleading to the public in that the 
proposed change of phraseology on the face of each note will tend to educate 
the people to a false idea and to confirm a belief that after all it is the 


government guaranty which makes a bank note good and not the assets 
of the bank which are behind it. 


‘*Tt is unscientific in the high tax imposed, in the failure to provide gold 
reserves against notes issued and in applying the emergency idea to bank 
notes circulation. It is unsound in its adherence to the theory of bond 
security for bank note issues; in the preferences and advantages given to 
bonds and in the open discredit of other and better securities.’’ 


Co-operation Needed In Handling Credits 


The need of some organized from of co-operation between the banks and 
the note brokers in the matter of commercial paper was emphasized by 
Mr. Talbert before the New York bankers. 

Mr. Talbert spoke largely from the bankers’ point of view, and said that 
a number of evils had sprung up in the rapid development of the com- 
mercial paper idea. He declared that the question would come up next 
September at the annual meeting of the American Bankers’ Association. 
He defined commercial paper as notes representing actual commercial tran- 
sactions, which shall bear the names of at least two responsible parties 
and having not exceeding four months to run. 

In discussing the question of commercial credits Mr. Talbert said: 

‘“Some time ago the executive council of the American Bankers’ Asso- 
ciation, prompted by a desire to serve the interests of its members, and to 
extend the usefulness of the associationn, appointed a committee to consider 
the practicability of the establishment of a credit bureau to be operated by 
the association, for the purpose of collecting and disseminating information 


to the members concerning the credit standing and financial responsibility 
of all concerns whose paper is sold through note brokers. 




















SELL FINANCE BILLS ABROAD 


American Bankers Take Up Matter 


‘‘The committee gave careful consideration to the subject and came to the 
unanimous conclusion that the establishment of such a bureau would be a 
eostly experiment and might be a serious mistake. After reviewing at 
length the abuses which have been briefly mentioned, the committee in its 
report to the executive council among other things said: 

‘**The correction of abuses, and the proper safeguarding of credit as far 
as it can be done at all in the purchase of paper, appears to lie in co- 
operation between the banks and the best of the note brokers. The only 


practical means of procuring such co-operation, if any exists at all, is 
through the clearing-houses.’ 


‘‘This report was favorably received, the committee was continued with 
the addition of several new members, under instructions to report to 
the council at the annual meeting of the association to be held at Denver 
in September. Meanwhile the subject will be brought to the attention of 
bankers and note brokers in the leading cities, and it is hoped some practical 
methods may be found to safeguard these credits, even if it be no more than 
a general movement to procure annual audits and appraisals by competent 
firms of certified public accountants and the adoption of standard forms of 


signed statements to be made at shorter intervals than is now the common 
practice. 


Every Large Bank Must Have Credit Department 


‘‘ Whatever these efforts at reform may amount to, the commercial paper 
business is in its infancy. Important as it already is, it will become more 
so. Every bank which is a large buyer of commercial paper for itself or 
its correspondents must sooner or later work out through experience the 
details of a system of credit satisfactory to itself. 


“Tf I should lay down a single rule to cover the whole case, I should say 
that any note which is fit to be bought of a broker should be not only good 


but excellent. The question as to how this excellence shall be determined 
always will be the task of the credit man.”’ 


SELL FINANCE BILLS ABROAD 


The sale in July of a number of finance bills, drawn by banks and 
bankers against their credit abroad, drew attention to the fact that the 
bankers of England and France are now freely extending credit to our 
bankers here in marked contrast to their attitude a year ago. 


It is customary at this season for our bankers to sell bills of exchange 
maturing in sixty and ninety days, which eventually are provided for by 


88 BANKERS MONTHLY 


the shipments of cotton and other commodities from this market to Europe. 
The operation amounts in effect to the foreign markets making advances 
to this market in anticipation of the payments which Europe has to make 
in the fall and winter against its imports of our farm products. 


When the exports of cotton and grain are actually made they offset the 
loans which the foreign bankers have made to our bankers, and thus pay- 
ment for the vast amount of our products which Europe imports annually 
is distributed over a period of many months instead of being concentrated 


upon the period within which the products are actually exported from this 
country. 


Last year, however, foreign bankers were suspicious of the financial 
situation here, and refused to make these customary advances during the 
summer. The result was that when, following the panic of last October, cot- 
ton and grain flowed out to Europe in great quantity, Europe had to send 
us gold in payment. Before the movement was over we had taken more 
than 100 million of Europe’s gold. The extending of credit to our 
bankers at this time, it is expected, will avoid a similar condition developing 
again this fall, when Europe begins to take its annual supply of our eot- 
ton and other agricultural products. 


TENDENCY OF COMMODITIES CONFUSES 


The tendency of commodity prices is exceedingly confusing. As a mat- 
ter of fact, in view of the depression in business it would naturally be 
supposed that the necessity of making prices attractive to stimulate a de- 
mand would appeal to the producer, but while the tendency of prices to 
touch a lower level has recently become quite patent, it is noteworthy 
that prices of some essentials, such, for instance, as certain provisions, run 
counter to the downward trend. In fact, the index number compiled by Brad- 
street as of July 1 shows that prices as a whole have advanced 1.1 per 
cent over those of June 1. In other words, the index number on July 1 was 
$7.8224, as against $7.7227 on June 1. So for the fifth time since the 
downward movement began in March, 1907, progress toward a lower level 
has been checked, the first time being in April, while the present figures 
furnish the most recent occurrence. However, the index number of July 
1—$7.8224—represents a decrease of 5.6 per cent from Jan. 1, 1908, 11.6 
per cent from Oct. 1, 1907, and of 14.3 per cent from March 1, 1907, the 
high point, when the index number stood at $9,1293. From July 1, 1907, 
to July 1, 1908, the loss has been 13.4 per cent. and the present index num- 
ber is 5.5 per cent lower than it was on July 1, 1906, while being 1.1 per 
eent below that of July 1, 1905. Still, in order to get back to the low level 
touched July 1, 1896, prices would have to recede 37 per cent. 
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Fluctuations in the price: level in the last sixteen years are disclosed in 
the following table, which gives the respective swings from high to low 
and the reverse thereof, as noted by Bradstreet’s approximate index number: 
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The showing as regards the groups of commodities which go to make 
up the total index number follows: 


July 1, Mar. 1, June 1, June 1, July 1. 
1896. 1907. 1907. 1908. 1908. 


DBP GGE GS oi. cs cenes $0.0524 $0.0817 $0.0935 $0.0990 $0.0980 
Live stock oo.) @6©6.: .3105-~—Ss(«w3105—Ss«C§3Z 
Provisions .36 2.1049 1.9343 1.8587 1.8756 
Fruits : .2003 .1957- .1408 .1448 
EO EOE. ais iain 8250 1.1975 1.2000 1.0800 1.1325 
Textiles é 2.7369 2.7581 2.2983 2.3075 
Metals > 8466 .8393 .5511 #.5404 
Coal and Coke .00¢ .0080 .0073 .0060 8.0061 
Oils “2 .0428 .3900 .3340 .3383 
Nav. stores 0402 1170 .0990 .0661 .0652 
Bldg. ma 07: .0906. 0871 .0791 .0791 
ROH 05 CRBS sé. .esieiees A 7083 .7141 #&.6589 6524 
Eo a's = 0ts 5 51558 er : o6a2 3092 2402 2565 


PE -resnsees . -$5.7019 $9.1293 $8.9901 $7.7227 $7.8224 


A glance at the foregoing exhibit, which contains thirteen groups of com- 
modities, shows that eight of these devisions advanced during June, while 
four declined and one remained stationary. The groups that moved upward 
are those in which the general public is most interested, the more important 
being live stock, provisions, fruits, hides and leather and textiles. Indeed, 
an examination of the trend of the individual articles reveals that while the 
prices of forty-seven commodities show no change from June 1, and twenty- 
five actually decreased, thirty-four record advances. 
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THE FINANCIAL SITUATION 


With the withdrawal by the Imperial 
Bank of Germany of the special induce- 
ments of shipping gold from New York to 
Berlin and Paris and with the apparent turn 
in the tide of railroad depression there is 
ample reason to conclude that the course in 
the future will be upward. Until the June 
and July revised figures are available it 
will be difficult to tell just what the trend 
of railroad earnings has been, but the pre- 
liminary estimates would indicate that July 
saw the low point in the dip in railway 
earnings and that with the movement of 
the new crop the returns to the railroads 
would show a marked improvement from 
this on, 

The railroads are in an unenviable posi- 
tion because of the political situation on the 
one hand and the attitude of the shippers 
on the other as regards the proposed in- 
srease in freight rates. As a rule it is con- 
sidered bad economics to advance prices on 
a falling market because the incentive is to 
curtail. The natural course is to reduce 
prices and -thus stimulate a demand for 
products, but in the present crisis there 


seemed to be a marked determination to 
ignore fundamentals and long established 
principles of economics. 

Interest naturally centers in the rate in- 
crease discussion. With W. C. Brown of 
the New York Central and E. H. Harriman 
favoring such a proposition and President 
MeCrea of the Pennsylvania Railroad and 
the shippers arrayed against it, speculative 
elements see little hope of an agreement. 
An advance in freight rates is something 
that cannot be put into effect without prac- 
tically unanimous action by the different 
roads, and the opposition to the plan has 
lead to the fear that there is little hope 
of avoiding a reduction 
atti- 


concerns 


general wage 
Furthermore, the 
tude of industrial 
in conference with the labor organizations 
is pointed to as not holding out very bright 
hopes of a maintenance of present indus- 


trial wage scales. 


by the railroads. 


many large 


Contrary to the prevailing belief, how- 
ever, there seems to be a determination on 
the part of the Eastern railroads not to 
wait until after the election to increase 
freight rates. In his letter to Vice Presi- 
dent Brown of the New York Central, Sec- 
retary Hoile of the Manufacturers’ Associa- 
tion said that there was no doubt that in 
some cases the railroads were entitled to 
have rates increased. His whole argument 
protesting against the proposed increase 
was that this was not the 
action. 


time for such 
While he did not go into details 
undoubtedly he was referring to the uneco- 
nomic plan of raising prices to overcome a 
falling off in demand. 

That is exactly what has not been done 
in other lines of industry since last Octo- 
ber. For example, the big banks now have 
the largest surplus since 1894 and the 
largest supply of idle cash on record. On 
Jan, 1, when this cash began to pile up, 
sixty and ninety day loans were quoted 
from 74% per cent to 12 per cent. Today 
plenty of sixty and ninety day money can 
be had for 2 per cent. The Steel corpora- 
tion fought a cut in prices until business 
was dragging on the bottom and then made 
a 10 per cent reduction. Since then the de- 
mand for steel has increased. The iron 
people did not wait as long with their 33 
per cent cut in prices, consequently that 
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particular line showed the first improve- 
ment. In the copper business prices were 
advanced from 15c to 26c in the face of pro- 
tests from the consumer. All of a sudden 
buying stopped. Then came a crash as the 
price of copper dropped from 26c to 12%c. 
The cotton goods people were the first to 
take notice of the reaction in trade and the 
jobbers went to the manufacturers imme- 
diately with check books in hand to cancel 
contracts. In the readjustment that fol- 
lowed 10 per cent cuts were made and then 
orders came in from the little fellows. Such 
illustrations could be carried on indefinitely. 

According to the last annual report of the 
Interstate Commerce Commission during 
the twelve months ended June 30, 1907, the 
railroads earned $2,585,900,000 of which 60 
per cent or 60 cents out of every dollar was 
paid out in wages. If the railroads have 
reached a point where income must be in- 
creased, the natural course would be a cut 
in wages. In private conversation every 
railroad man admits the truthfulness of this 
statement, but until the leveling process 
under way has extended to those commod- 
ities on which we subsist it is out of the 
question to expect labor to accept a wage 
seale reduction without resisting. It will 
be seen, readily, therefore, what an impor- 
tant bearing this proposed freight rate con- 
troversy and the railroad wage question has 
on the financial situation. 


MONEY AND THE BANKS 


Secretary Cortelyou’s call for $45,000,000 
on the eve of our return of a large volume 
of gold abroad and at a time when the mid- 
year financing was bearing heaviest, ordi- 
narily would have caused some unsettle- 
ment, but the repayment of the $45,000,000 
to the treasury the middle of last month 
did not cause a ripple. 

There has been some slight improvement 
in the business situation, but it is of the 
character naturally to be expected when 
the productive elements have been at a 
standstill and the consumption has gone on 
steadily. Until the political situation set- 
tles down, business men are not apt to be- 
gin to stock up and prepare for a rapid 
revival in trade. Collections appear to be 
better and bank clearings reflect improve- 


ment in exchanges, especially in the middle 
West. 


GOOD CROPS AS AN IMPETUS 


After all the most important factor in 
the financial situation is the growing crop. 
With a larger production in cereals and 
other articles from the soil than a year ago 
the agricultural classes will still have am- 
ple incentive to exert a tremendous buying 
power which in time will make itself felt 
in all lines of trade and manufacture. While 
the corn crop is not as good as might be 
hoped for, yet with a reasonably late fall 
and its accompanying frosts there is reason 
to believe that the total yield will be in 
excess of last year and the same is expected 
of the total wheat yield. Regarding the 
oats crop the government report and pri- 
vate advices indicate a considerable in- 
crease—last year, it will be recalled, was a 
poor oats crpp year. This places the farmer 
in better condition as to volume of products 
and in addition to that he is favored with 
good prices. But one of the most valuable 
crops has not been mentioned, and that is 
the hay crop. This is the largest for sev- 
eral years according to reports, and this 
will increase the returns to the agricultural 
element. 

With money accumulating in the reserve 
center banks and the call and time rates 
gradually sinking and with bountiful crops 
and a prosperous agricultural element with 
a tremendous buying power, can the busi- 
ness element long remain indifferent? Tim- 
idity will disappear in time. and this will 
mean a rapid return to the normal condi- 
tions. 


MUNICIPAL BONDS IMPROVE 


The tendency toward improvement in 
the municipal bond market which has been 
a noticeable feature for the last few months 
became still more pronounced during June, 
according to the Financial Chronicle. In 
addition to $10,782,659 Canadian loans and 
$3,746,711 temporary loans, which for rea- 
sons given many times we never include in 
our totals, we have reported sales for the 
month of June amounting to $31,454,983. 
This total is the largest ever reported for 
that month. The improvement is shown, 
not alone in the magnitude of the sales and 
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the prices obtained for the bonds, but by 
the number of 4 per cent issues sold during 
the month. Among the larger of these were 
$5,500,000 (six issues) of St. Louis, Mo., at 
prices ranging from 101.03 to 102.80; 
$4,419,000 (six issues) of Boston, Mass., at 
106.44; $1,500,000 corporate stock of New 
York City at par; $1,000,000 of Chicago, 
Ill., at 99.53; $600,000 of Cincinnati, Ohio, 
at 102.671; $500,000 of Charleston, S. C., 
at prices ranging from par to 100.20, and 
$325,000 of Erie County, N. Y., at par and 
interest. Other sales of importance made 
during June were as follows: $1,485,000 
4¥%8 of Sacramento County, California; 
$1,000,000 4%s of Jersey City, N. J., at 
103.149; $600,000 414s of St. Louis County, 
Minnesota, at 101.596; $600,000 6s of Riv- 
erside Irrigation District, Colorado, and 
$400,000 5s of Birmingham, Ala. 

The number of municipalities issuing 
bonds and the number of separate issues 
made during June, 1908, were 310 and 436, 
respectively. This contrasts with 284 and 
407 for May, 1908, and 225 and 313 for 
June, 1907. 

For comparative purposes we add the fol- 
lowing table, showing the aggregates for 
June and the six months for a series of 
years: 


Month of For the 

June. six months. 
eee $31,454,984  $169,545,695 
ER spo oe dals ose 21,390,486 115,347,889 
ee 21,686,622 102,338,245 
CR 19,016,754 111,723,054 
ND cscs ds 6th 24,425,909 137,869,155 
TRS 0 «.o.0'w'o-0.00 16,926,619 79,576,434 
Re mk ee 28,417,172 87,628,395 
id ok 13,468,098 61,223,000 
Sesh rt 19,670,126 77,943,665 
SR 29,348,742 63,345,376 
Ne iecc arse 65% 9,704,925 44,078,547 
ap Rees 16,385,065 73,275,377 
Ms oo ta 6) wee See 12,792,308 43,176,964 
as kip din’ 15,907,441 56,991,613 
ic cu oh 16,359,377 66,426,992 
i ee se 1,888,935 32,663,115 
oS 12,249,000 49,093,291 


NEW NATIONAL BANKS 


National Bank associations to the number 
of 9,174 have been chartered according to 
memorandum, compiled by the comptroller 
of the currency, dealing with the organiza- 
tion of national banks to the close of the 
fiscal year, June 30. Of this number 456 
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were organized under the act of 1863, 
6,184 under the act of 1864 and 2,534 under 
the act of 1900. Insolvent associations to 
the number of 469 have been placed in 
charge of receivers and 1,878 in voluntary 
liquidation, leaving the number of active 
banks at 6,827. The number of failures is 
approximately 5 per cent of the total num- 
ber of banks chartered. 

In June charters were issued to twenty- 
one associations, the aggregate capital be- 
ing $3,750,000, of which four were conver- 
sions of State banks, four reorganizations 
of State Institutions and thirteen banks of 
primary organization. 

Charters were issued during the fiscal 
year ended June 30 to 400 banks, with au- 
thorized capital of $24,055,000, of which 89 
were conversions of State banks, 107 reor- 
ganizations and 204 primary organizations. 


Since March 14, 1900, banks to the num- 
ber of 3,910 have been chartered, their ag- 
gregate capital being $231,948,300. Of this 
number 2,534 were banks organized under 
the act of March 14, 1900, with individual 
eapital of less than $50,000, the aggregate 
capital being $66,020,500. During the 
same period, but under the act of 1864, 
charters were granted to 1,376 banks, with 
total capital of $165,927,800. The number 
of banks chartered in this period includes 
493 conversions of State banks, 1,253 reor- 
ganizations of State and private banks and 
2,164 banks of primary organization. 

At the close of business on June 30, the 
authorized capital of the 6,827 banks in ex- 
istence was $930,542,775, and their out- 
standing circulation secured by bonds 
$623,250,517. The total amount of circula- 
tion outstanding was $698,333,917, which in- 
cludes $75,083,400, covered by deposits of 
lawful money by banks reducing their cir- 
culation, those in liquidation and on account 
of insolvent national banks. On May 14, 
the date of the last call, reports were re- 
ceived from 6,778 banks, with paid-in capital 
stock of $912,361,919. 


While national banks to the number of 
2,508, with authorized capital of $65,360,- 
500, had been organized under the act of 
March 14, 1900, and with individual capital 
of less than $50,000, the number of such 
banks in active operation on May 14, 1908, 
was 2,137, with authorized capital of $57,- 
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613,164, the average capital being approxi- 
mately $26,000. The difference between the 
number of banks in this class organized and 
the number reporting on the date indicated 
is mainly due to the fact that many of the 
banks have increased their capital to $50,- 
000 or more. These banks with the mini- 
mum authorized capital stock have been 
characterized as “agricultural” banks by 
reason of the fact that they are located gen- 
erally in the center of agricultural com- 
munities and a large portion of the stock 
is owned by farmers who are also largely 
the customers. That these banks have been 
on the whole well managed and successful 
is evidenced by the accumulation of sur- 
plus profits as on their paid-in capital of 
$57,613,164, the accumulated surplus, as 
shown by the May 14 reports, reached $11,- 
988,404, or more than the 20 per cent of 
capital, required to be accumulated and 
maintained by the national banking law. 


The largest number of banks in this class 
is in operation in the Middle Western States 
—that is, 643 with paid-in capital of $17,- 
746,050. The Western States are second in 
number with 630 banks and capital of $17,- 
150,200. In the Southern States there are 
439 banks of this class with capital of $11,- 
717,090, and in the Eastern States 308, with 
capital of $7,987,924. Oklahoma leads, both 
in number and capital, in this class of banks 
—that is, 218 and $5,597,700, respectively. 
Texas is second on the list with 210 banks 
and capital of $5,556,000, followed by Min- 
nesota with 169 banks and capital of $4,- 
311,000. Pennsylvania has 156 banks of 
this class and $3,994,584 capital. 


TREASURY BOOKKEEPING 


Secretary Cortelyou issued an_ official 


statement declaring the apparent treasury 
deficit is largely a matter of bookkeeping. 
The secretary explains: 

Although the treasury statements show 
a deficit in round numbers of $60,000,000 in 
the operations of the Government during 
the fiscal year just closed, the deficit is more 
apparent than real, being due to an anti- 
quated system of bookkeeping which See- 
retary Cortelyou is having overhauled and 
modernized. Considering the ordinary re- 
ceipts of the Government, there is not only 
no deficit but a surplus. The amount of 
new debt created during the year was only 
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7,000,000 in excess of the amount of the 
old debt redeemed, and $85,000,000 was ex- 
pended in new ‘public works, of which less 
than half was paid for by the creation of a 
funded debt. 


Two of the fundamental errors in the 
present system of making up the treasury 
statements are that the proceeds of bonds 
sold are not counted in the receipts, but all 
the money which is paid out for the pur- 
poses for which the bonds are issued is in- 
cluded in expenditures. In this respect the 
practice of the United States treasury de- 
parts from that of all other important gov- 
ernments. The latter take care to discrim- 
inate between ordinary receipts, which are 
devoted to the actual running expenses of 
the government, and extraordinary receipts 
which are set aside for permanent public 
works or other special purposes. The total 
amount expended by this Government for 
various public works, including the Panama 
Canal, during the past fiscal year, was 
$84,825,328. 

Under a proper method of bookkeeping 
this amount would be chargeable to extra- 
ordinary expenditures to be met by loans. 
Putting our budget on the basis for the 
past fiscal year, the account would stand as 
follows: Ordinary receipts and expendi- 
tures—Receipts, $599,895,763; expenditures, 
$574,726,427; surplus of receipts, $25,169,- 
336. , 

Extraordinary receipts and expenditures— 
Receipts—Sale of Panama bonds, $24,988,- 
040; sale of Treasury certificates, $15,436,- 
500; from premiums, $1,500,000; total, $41,- 
934,540. 

Expenditures—For Panama Canal, $37,- 
827,329; for public buildings under the 
Treasury Department, $9,398,499; for forti- 
fications, $7,660,226; for rivers and harbors, 
$29,939,274; reduction of the public debt, 
$33,000,000; total, $117,825,328. 


The deficiency in extraordinary receipts 
paid from surplus of ordinary receipts and 
from the free balance in the Treasury was 
$75,890,788. 

The items included under extraordinary 
expenditures are such as might properly 
be covered by the issue of bonds instead of 
paid out of current revenues. That they 
could be paid, even in part, out of current 
revenues, is an exhibition of financial 
strength, which shows that there is no defi- 
cit except an imaginary one. The reduc- 
tion of the debt was, of course, only made 
because it was justified by the large free 
balance in the Treasury. In most European 
governments the maturity of an old debt 
would be met by refunding, leaving the 
principal undiminished or only slightly re- 
duced. 


How much more careful other govern- 
ments are to charge extraordinary expendi- 
tures to special accounts is indicated by a 
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glance at their budgets. In Great Britain, 
according to the “Statesman’s Year Book,” 
there were issued in the fiscal year 1907 to 
meet expenses under the telegraph acts, 
£1,380,000; naval works acts, £2,398,000; 
the public buildings act, £194,000, and 
other similar items to a total of £5,974,750. 
In France, outside the ordinary budgets, are 
Comptes Speciaux, or budgets for special 
purposes, such as the expedition to China 
in 1900. 

The extra budget expenditures on rail- 
ways in the twenty-five years ending 1899 
amounted to 1,315,000,000 frances, or an av- 
erage of 52,600,000 frances ($10,150,000) a 
year, 

In Germany the budget is regularly di- 
vided into ordinary and extraordinary ex- 
penditures, the latter for the year ending 
March 31, 1907, being 243,970,000 marks 
($58,000,000). 

Russia also divides her budget regularly 
into ordinary and extraordinary, the latter 
including new railway construction, which 
is usually covered by loans. 

Moreover, in most European governments 
some control is exercised by the finance de- 
partment over the budget through the sys- 
tem of a responsible ministry. It is rare 
that an appropriation is made which does 
not originate in or that is not at least ap- 
proved by the finance department. 

Secretary Cortelyou has had under con- 
sideration for some time the thorough re- 
vision of the Treasury statements with a 
view to making them represent accurately 
and in easily understood form the exact 
condition of the Government’s finances. 


BIG LOSS IN DIVIDENDS 


In the first six months of the present 
year ten railroads and thirty-seven miscel- 
laneous companies, with a total capital 
stock outstanding of $1,072,776,723, have 
reduced or passed their dividends from those 
of a year ago. These companies have paid 
to stockholders in dividends $26,027,997 
from Jan. 1 to July 1, as compared with 
$42,751,552 paid out during the correspond- 
ing period of 1907, which is a reduction of 
$16,728,555, or about 39 per cent. 

In this connection it will be of interest to 
note that the Interstate Commerce Com- 
mission in its latest report places the total 
capital stock of all railroads in the United 
States at about $7,000,000,000, and that 
dividend payments for the year on the same 
are about $300,000,000, so that the redue- 
tion of $6,000,000 in the railroad semi-an- 
nual dividends is only 4 per cent of the an- 
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nual aggregate railroad dividend disburse- 
ments, and affects only 10 per cent of the 
total capital invested in railroad stocks. 
The more important companies making 
changes in dividend rates during the last 
six months are noted below, classified as 
railroad or miscellaneous corporations: 
RAILROAD COMPANIES. 


Outstanding Div’d 

stock. rates 

08. ’07. 

©. 0, Come Gs Ba. essai $ 50,000,000 2 4 
Southern Ry. pfd..... 60,000,000 .. 4 
PRG 5 oleate. 0 data oe 103,001,000 5 6 
New York Central.... 178,632,000 5 6 
Pennsylvania ........ 314,585,000 6 7 
Norfolk & Western... 66,000,000 4 5 
Louisville & Nashville 60,000,000 5 6 


MISCELLANEOUS COMPANIES. 


U.S. Cast Iron Pipe... 12,106,300 4 
Granby Consolidated.. 13,500,000 8 12 
Fairmont Coal........ 12,000,000 2 3 
Elec. Storage Battery. 17,785,800 3 5 
Internat’l Paper pfd.. 22,530,700 4 6 


United States Realty.. 16,162,800 4 6 

There are many other companies whose 
earnings have not justified the continuance 
of the present dividend rate, but their di- 
rectors have held that since business condi- 
tions indicate an improvement during the 
next six months, that it is better to main- 
tain an unbroken dividend record. 


N. Y. BANKS DISBURSE PROFITS 

There was a payment on July 1 by the 
sixty banks of Greater New York of an ag- 
gregate of $5,000,000 in interest, which rep- 
resented the quarterly and semi-annual dis- 
bursements institutions, These 
payments compare favorably with preced- 
ing years. When it is considered that sev- 
eral banks that formerly disbursed divi- 
dends to stockholders in July, 1907, are now 
in the hands of receivers, or have just re- 
opened, after a long period of inactivity, 
the total is considered remarkable. 

Among the list, which state 
banks, National banks and trust companies, 
there were several to declare extra dividends 
and several increased payments. The Coal 
and Iron National paid 2% per cent., as 
against 11% per cent. in this month of last 
year, The Nineteenth Ward Bank will 
pay a quarterly dividend of 3 per cent., 
incrersing the annual disbursement from 
10 to 12 per cent. The Seaboard National 
also the semi- 


of these 


includes 


increased its 


payments, 








annual dividend paid being at the rate of 
10 per cent. a year as against 2 per cent. in 
1907. 


STORY OF PANIC RELIEFS 
The repayment of three or four of the 
New York 
75 per cent. of their indebtedness gives in- 
terest to the story of the first trust com- 


Trust Companies recently of 


pany relief pool ever organized in this coun- 
try. The syndicate which is known as the 
Associated Trust Companies collected $17,- 
080,000 from twenty-three trust company 
subscribers, and about $17,000,000 more 
from the banks according to the N, Y. Eve- 
ning Post. From these subscriptions it ad- 
vanced about $33,000,000 to the besieged 
trust companies, taking as security every 
sort of collateral, including securities, com- 
mercial paper, syndicate participations, ete. 
Much of this collateral was for a time vir- 
tually unmarketable, being much more dif- 
ficult to handle than the securities back of 
the $101,060,000 loan certificates authorized 
* by the Clearing House, 

When the syndicate was formed, it ex- 
ercised virtual supervision over certain 
branches of the business conducted by the 
assisted concerns. Of the $33,000,000 origi- 
nally advanced, all but $8,000,000 has now 
been returned. The security back of this 
unpaid balance is believed to represent the 
“slowest collateral” that the committee has 
held that is, the collateral to 
market—so that it is difficult to predict how 
soon the account can be finally closed. Of 
the $17,080,000 contributed to the relief 
pool by the trust companies, $11,266,000 
was derived from the issuance of loan cer- 
tificates taken out in the name of various 
member banks on the pledge of collateral 
supplied by the subscribing trust companies, 
On the advances thus made the subscribing 
trust companies paid the banks 6 per cent. 
interest, which was the rate that they re- 
ceived from the assisted concerns. With the 
retirement of loan certificates in the last 
week of January, however, the contributing 
trust companies paid the banks what was 
due them, although the companies which 
received assistance were not then able to 
take up their indebtedness. 


It is believed that the account will be 
finally adjusted without loss to the partici- 


hardest 
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pants in the relief pool, although the set- 
tlement may be long drawn out, as some 
of the securities held as collateral are based 
upon properties that are now in receivers’ 


hands. The delinquent companies have ev- 
ery reason to take up the remaining loans 
with the least possible delay, as they have 
to pay 6 per cent. on the amount still due 
the syndicate, whereas they can get only 
14% per cen{. for loans made on call. Pres- 
ident King of the Union Trust Company of N. 
Y. is chairman of the Associated Trust Com- 
panies’ relief committee, which has had 
charge of the liquidation of the collateral 
underlying the panic loans. This committee 
has worked in conjunction with some of the 
large banks, and has insisted on the quick- 
est possible liquidation in cases where such 
a course has not involved undue hardship. 


WHERE THE PANAMAS WENT 


What has become of the new Panama 
bonds recently issued by the government? 
Interest temporarily seemed to have lagged 
in the of Panama bonds and 


certificates of indebtedness, and at least for 


new issue 
a time they have been so lost sight of as 
to cause the question to be asked, ‘‘ What 
has become of these issues?’’ Those who 
follow the government bond holdings from 
day to day can easily trace them. The Treas- 
ury statement shows that the department is 
holding, behind circulation, about $30,843,- 
380 of Panamas, while behind public mon- 
eys it has some $20,969,300 of the same 
bonds—in all, roughly $51,800,000. Prior 
to the recent issues of Panama bonds there 
were outstanding about $30,000,000 of old 
Panamas, of which all except a few hun- 
dred thousand were held by the govern- 
ment either behind circulation or behind 
public deposits. Although no distinction is 
made between the two issues in the public 
statements, it is thus evident that some- 
what over $22,000,000 of the new Panamas 
put out by the Secretary of the Treasury 
have been placed in trust with the depart- 
ment either to secure deposits or circulation. 
In all some $24,500,000 of the new bonds 
were given to the banks, so that only about 
$2,500,000 have passed into general own- 
ership banks, while only $500,000 have be- 
come the property of individuals, 
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Of the certificates of indebtedness $14,- 
851,500 are held behind circulation and 
about $500,000 behind deposits. This is all 
that have been issued. It is probable that 
as changes in circulation or deposit account 
occur which admit of such a mode of treat- 
ment the certificates will be canceled—that 
is to say, they will be offset against public 
deposits which the banks are now holding 
as due the government. 

The situation as to the new issues of cur- 
rency will be easily traceable henceforward 
by keeping track of the Panama bonds and 
the certificates of indebtedness. 


SITUATION IN GERMANY 


In an article on the German financial and 
business situation the Frankfurter Zeitung 
says editorially: 


‘*Every business man who makes use of 
credit must now pay for it in time of peace 
at a rate of which Germany has had no ex- 
perience for more than thirty years. Even 
so, he is a lucky man who can get accom- 
modation on any terms at all. For many 
people who want it cannot obtain it, many 
more who had it now find that the money 
lenders are calling in or contracting their 
loans. Unfinished buildings, with only the 
first story erected, are standing on the out- 
skirts of our large towns, waiting in vain 
for completion, for even building invest- 
ment is at a standstil, and second mort- 
gages cannot be raised. 

‘‘Those two factors, the dearness of liv- 
ing and the dearness of money, have had 
an influente on men’s minds which we can- 
not rate too high if we wish to detect the 
hidden causes of the existing economic sit- 
uation. Their influence has caused a uni- 
versal distrust of further development. Con- 
fidence has taken wings, and the moment 
that confidence vanished the period of high- 
values was necessarily at an end. 

‘*The banks may repeat as often as they 
please that the exchange was reasonable 
and their new issues moderate, but if capi- 
talists and speculators have not the confi- 
dence required for buying stock, then old 
and new issues alike are too dear, and must 
fall lower. Manufacturers, again, may give 
the most definite assurance that there is 
nowhere the least sign of a recaction, but if 
the buyers of their goods have not the con- 
fidence necessary for the further develop- 
ment of the market and of prices, then 
(even without any sign) there is a reaction, 
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and nothing can check it unless confidence 
returns. 

‘*Though things up to the present have 
not culminated in an actual crisis or a 
general smash, yet there is universal 
stagnation. There are no_ transactions on 
the Bourse, its functions are atrophied in 
an unparalleled fashion, its foreign busi- 
ness, and even its home issues, are almost 
at a standstill, and the possessors of every 
kind of security are brooding over heavy 
losses. In industry the interests of buyers 
and sellers are opposed, in the great branches 
of trade demand is forcibly contracted and 
no one will buy; there is a cessation of new 
orders. Certainly we have good reason, 
looking back at the year’s end, to review its 
course and gain light by which to realize 
the present and to gain a glimpse of the 
future.’’ 


BANK STOCK OWNERS’ LIABILITY 


Secretary of the Treasury Cortelyou, in 
response to a request of the United States 
Senate for information in regard to receiv- 
erships of insolvent National banks, has 
brought forth several matters of interest in 
connection with the responsibility of bank 
stockholders. The amount of assessments 
levied upon shareholders of insolvent banks 
to meet the claims of the creditors in the 
last fifteen years, or from January Ist, 1893, 
to January 31st, 1908, was a little over 
$24,000,000 and there has been collected 
from such assessments about $12,000,000, 
showing that the double liability clause, 
which calls, according to law, for 100 per 
cent assessments, has resulted in a collection 
of practically one-half that amount. Of 
course this estimate cannot be considered as 
final, since legal processes are still being 
brought to enforce the liability clause and 
the percentage undoubtedly will be a little 
higher than that just stated. 


The report has evoked some criticism, not 
particularly against the provisions of the 
law making bank stockholders liable to tlie 
full amount of their shares, but to the loose 
methods in practice so far as the sale or 
transfers of bank stock to irresponsible hold- 
ers is concerned. The laws of England, 
where the sale of bank shares is restricted 
to persons of undoubted responsibility, makes 
the stock liability run back a year or more 
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to former owners. Persons purchasing bank 
shares in England must be acceptable to the 
board of directors, and other restrictive in- 
fluences are thrown around transfers, so that 
shares rarely, if ever, fall into the hands of 
those who are unable to bear their propor- 
tion of liability in case of failure. 


THE GOVERNMENT GUARANTEE 


‘*Tf the Government is to guarantee bank 
deposits, why should not this principle be 
carried further? Is it wise to stop there? 
says the Wall Street Journal. 

‘‘Tf the Government is to guarantee a 
bank’s creditors against the bank, why not 
guarantee the bank against the bank’s debt- 
ors; in other words, guarantee loans as well 
as deposits. 

‘But is it fair to put the Government’s 
guarantee behind banks and withhold it 
from other line of business? Why not 


guarantee newspapers the payment of sub- 
scriptions, and advertisers the sale of their 
wares, merchants against delinquent debt- 
ors, and buyers against being cheated in 


the merchandise they purchase? 

‘Why not guarantee fhe stocks and bonds 
of corporations and the transactions in the 
exchanges? 

‘*Then the farmer must be safeguarded. 
Why not guarantee his crops? Surely some- 
thing should be done for the women. Should 
not there be a compulsory insurance backed 
by the Government’s guarantee, protecting 
wives against improvident or unfaithful 
husbands, and securing them adequate ali- 
mony in case of divorce? 

‘*Why not guarantee parents against de- 
ficient children, and children against cruel 
parents? 

‘There ought to be no ‘privileged’ 
classes in this guaranteeing business; so 
indeed, there is nothing that is more dan- 
gerous to a democracy than Special Privi- 
lege. Let us therefore be careful to apply 
this great principle of Government guar- 
antee so that there shall be absolute equal- 
ity. The laborer should have his wages 
guaranteed by the Government. Could any- 
thing be more important than thus to pro- 
tect the toiling masses? Travelers should 
have a Government guarantee against rail- 
road accidents. The actor should be guar- 


anteed a full house, and the preacher his 
salary. 

‘*Surely, having done so much for all 
these people, we might give a little slice of 
protection even to the promoter. Why not 
Government guarantee of health, Govern- 
ment guarantee against old age, Govern- 
ment guarantee for sinners against eternal 
punishment? 

‘*In otKer words, why should anybody 
be troubled or worried about anything? 
Why not dump ali personal responsibility 
upon the Government and let it guarantee 
everything for everybody, at every time 
and for all time, and then when war or 
disaster or panic comes we can all go down 
together in one colossal smash.’’ 


TROUBLE OVER DEFUNCT BANK 
CLAIMS 

For some time the depositors of the de- 
funct First National Bank, of Chariton, 
Iowa, have been trying to have the $350,000 
claim of the Modern Woodmen of America 
thrown out. They have finally succeeded in 
getting a ruling from the Comptroller of the 
Currency that will reverse the position of 
the two parties in the case, and the Modern 
Woodmen will be put on the offensive in 
the case instead of the depositors. 

It was claimed that the admission of the 
Woodmen claim as a boni fide deposit in the 
bank, without the depositors having an op- 
portunity to show that it was not unfair to 
the depositors, so the Comptroller finally 
consented, if the depositors would put up a 
bond sufficient to cover the costs in the trial 
of the case, to reverse this first ruling in the 
matter, and throw out the Woodmen claim, 
thus forcing the burden of proof on the 
Woodmen, instead of on the depositors. 


CHICAGO BANK RETURNS. 


Under the call of the comptroller of the 
currency for a report as to condition of the 
national banks at the close of business July 
15 and of the auditor of public accounts of 
Illinois for a statement from the state in- 
stitutions as to their condition at the be- 
ginning of business July 16, the Chicago 
banking institutions made a good showing. 
The combined reports indicate a gain in 
deposits by thirty-three of the forty-four 
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state banks of 3.2 per cent while the Na- 
tional banks show a gain by 16 institutions 
of 2.22 per cent. item in the 
state banks shows an expansion of about 
the same percentage as the deposits but 
with the national banks is only 2.1 per cent. 
Both classes of banks piled up their cash 
means and the National banks of Chicago 
show a gain of 1.22 per cent the 


The loan 


while 
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thirty-three state banks hold 3.4 more cash 
resources than at the middle of May when 
the previous report was made. The total 
deposits of both classes of banks aggregate 
$713,117,826 compared with $694,310,919 in 
May. The total loans are $433,766,056 
compared with $422,664,866 in May. The 
total cash resources were $280,160,415 
against $274,054,468 in May. 


AMERICAN INSTITUTE OF BANKING 


The program for the sixth annual conven- 
tion of the American Institute of Banking 
held at Providence, R. I., the last week of 
July, was as follows: 

The first address Thursday morning, by 
the Hon. Patrick J. McCarty, Mayor of 
Providence, followed by Prof. J. C. Mona- 
ghan, ex-chief of the division of consular 
reports in the Departinent of Commerce and 
Labor. The subject of his 
“America and Her Young Men.” 

On Friday morning Henry Clews, of New 
York, addressed the convention for one hour. 


address is 


On Saturday morning one of Chicago’s 
bankers, E. D. Hulbert, president of the In- 
stitute, and vice-president of the Merchants’ 
Loan & Trust Company, discussed “Our 
Banking System.” 

At the banquet Hon. Rathbone Gardner, 
president of the Union Trust Company of 
Providence, acted as toastmaster. 


John T. P. Knight, secretary-treasurer of 
the Canadian Bankers’ Association, and 
manager of the Montreal Clearing House, 
discussed the subject of “Matured Obliga- 
tions.” 

Mr. Knight was followed by the Hon. 
John H. Higgins, Governor of Rhode Island. 

O. H. Cheney, Deputy Superintendent of 
Banking of New York State, who is known 
to most Institute men as one of the most 
forceful and brilliant speakers in the insti- 
tution, spoke on the subject of “Assets.” 

The last speaker W. A. Prendergast, of 
New York City, is an expert on credits. 
His subject was “Public Sentiment and Cur- 
rency Reform.” 


The Bankers Monthly goes to press too 


early to give a more detailed report of the 
convention which closed its session July 25. 


CREDITS AND BANK COLLECTIONS 
By GUY R. CARSON, Des Moines 


Not long ago, while discussing the status 
of the prospects of the prompt realization 
in payment of an overdue account due a 
client, a large wholesole jobbing and manu- 
facturing furniture house, the superintend- 
ent of the credit department remarked 
‘“that last summer a customer was build- 
ing a meat shop and could not take care of 
the obligation at that time, now he says, 
we are in partnership with him in the ice 
business, as he wrote me a day or so ago, 
he could not take care of his obligation as 
he was putting up ice.’’ 


This is an old story applying to many 
good customers who are rated well, and 
hence in a good aatured way impose upon 
the wholesale and jobbing trade beyond the 
limit of his credit extensions. The credit 
men exhaust their patience and then send 
the claim to the attorney to get the money 
quickly and with the least possible cost to 
the client. No two claims can be handled 
Each individual case must be treated 
and nursed like a patient. A commercial 
attorney tries new things where old ones 
fail and gets results. 


alike. 


Commercial business 
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today is exacting. There is no room for 
the lawyer who moves when the spirit moves 
him. He must be up on eredits and under- 
stand the mercantile business; understand 
what the credit-man means when he tells 
him about the arbitrary wholesale and re- 
tail selling price. 

The attorney must always protect his 
client just as the cashier of a banking house 
protects his stockholders against a bad loan 
by being able to collect it. Instinct and 
judgment, based on personal knowledge of 


each individual case, knowing when to act 


and how to act quickly or lie low, a judg- 
ment backed with years of experience, make 
the valuable commercial attorney or the 
A banker recently told me that 
the good banker was not the man who never 
made a bad loan, but the man who could 
make a bad load and collect it. So the good 
credit man is he who ean get a bad account 
on the books and get the money. 


credit-man. 


The good 
commercial attorney is the one who takes.a 
bad collection no one else can collect and 
gets the money. 
cess. 


Nothing sueceeds like suc- 
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The Thirty-fourth Annual Convention of 
the American Bankers’ Association will be 
held in the city of Denver, Colorado, com- 
mencing Monday, September 28. In the 
past it has been customary for the Sections 
to meet the same day. This has caused 
some conflict owing to the fact that there 
are many bankers attend 
both the Trust Company and the Savings 
Bank Section meetings, consequently the 
Savings Bank Section will hold its sessions 
on Monday, September 28th, and the Trust 
Company and the Clearing House Sections 
on Tuesday, September 29th. The Trust 
Company and the Savings Bank Sections 


who desire to 


have become very important adjuncts of 
the American 
of them 


sankers’ Association; both 
having a large membership. A 
fine program ‘is being arranged for these 
meetings, much interest centering around 
their sessions, and it is expected that they 
will be largely attended. The Clearing 
House Section will consider the usual ques- 
tions which are discussed at these annual 
meetings, with some new features for the 
consideration of the Clearing Houses. 

The time of meeting for the Organization 
of Secretaries of State Bankers’ Associa- 
tions has not yet been definitely settled. 
It will be one of the early days of the con- 
vention week. 

The various standing and working com- 
mittees of the Association will also hold 
their sessions on Monday and Tuesday of 
convention week. The business sessions of 
the American Bankers’ Association will be 


held on Wednesday and Thursday, Septem- 
ber 30th and October 1st. 
officers 


that 


The executive 
intend to so arrange the program 
Business will be conducted with dis- 
patch and promptness, and that the an- 
nouncements as to the hours for the busi- 
ness sessions and the addresses to be de- 
livered, will be carried out to the letter. 

The literary program is not yet complete, 
but is in the hands of the executive officers. 
It is known, however, that Woodrow Wil- 
son, President Princeton University, Prince- 
ton, N. J.; B. E. Walker, President The 
Canadian Bank of Commerce, Toronto, Ont., 
and James B. Forgan, President First Na- 
tional Bank, Chicago, will be among those 
who will deliver addresses. 

The local committee of bankers at Den- 
ver have not yet submitted an official pro- 
gram. Outside of the special entertainment 
furnished the ladies who attend the conven- 
tion, the Association will be given an en- 
tertainment on Wednesday evening, and 
Friday of convention week will be set aside 
for a trip over the famous Moffat Road, 
said to be one of the finest pieces of railroad 
engineering in the West. 

The Brown Palace Hotel was selected as 
headquarters, having, as it has, ample lobby 
room and plenty of committee rooms for 
the use of the council, committees and sec- 
tions. It is not a large hotel, consequently 
cannot take care of a large number of bank- 
ers. The limited number of reservations 
were made in advance only to provide for 


the executive council, speakers, chairmen of 
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committees, and the currency commission, 
it being desirable that these active bodies 
be quartered at headquarters hotel. There 
are, however, three or four first-class hotels 
across the street from the Brown Palace, 
and many other hotels throughout the city 
of Denver which will accommodate com- 
fortably all the members who desire to at- 
tend. 


New and regained members joining Amer- 
ican Bankers’ Association recently are The 
Clearwater State Bank, Clearwater, Minn.; 
The Second National Bank, N. Y. City, re- 
gained, Lafayette Trust Co., Bath Beach 
Branch; Lafayette Trust Co., Coney Island 
Branch; Lafayette Trust Co., Ridgewood 
Branch; Lafayette Trust Co. (head office), 
all of Brooklyn. 

An organization of the banks of Birming- 
ham and North Alabama under the provis- 
ions of the new currency laws is being 
planned. 


The Buffalo National Currency Associa- 
tion of Western New York was formed 
at a meeting last month at Buffalo, at 
which 33 of the 41 national banks of the 
eight of Western New York 
were represented. S. M. Clement, presi- 
dent of the Marine National Bank of 
Buffalo, was elected chairman, and W. E. 
Barger, vice president of the Third Na- 
tional, was elected secretary. During the 
panic last fall the Buffalo Clearing house 
issued about $1,000,000 in certificates. The 
banks represented in the new currency as- 
sociation at Buffalo are the Marine Na- 
tional, Manufacturers & Traders National, 
Third National, Columbia National and Cen- 
tral National of Buffalo; First National of 
Salamanca, Wickware National of Akron, 
First National of Jamestown, National 
Chautauqua County of Jamestown, First 
National of Batavia, Cuba National of Cuba, 
National Bank of Le Roy, First National of 
Perry, Union National of Franklinville, 
Gainesville National, National Exchange 
Bank of Lockport, Citizens’ National of 
Springville, First National of Tonawanda, 
Lackawanna National of West Seneca, Citi- 
zens’ National of Albion, First National 
Bank of Allegany, First National of Olean, 


counties 
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First National of Cuba, Citizens’ National 
of Wellsville, Merchants’ National of Wells- 
ville, First National of Falconer, National 
Bank of Fredonia, First National of Ripley, 
National Bank of Westfield, Wyoming 
County National Bank of Warsaw, Niagara 
County National Bank of Lockport and the 
State National Bank of Tonawanda. 


Former Senator Joseph H. Millard, pres- 
ident of the Omaha National Bank; Luther 
L. Kountze, vice-president of the First Na- 
tional Bank; and William E. Rhodes, assist- 
ant cashier of the United States National 
Bank, at Omaha, attended the South Da- 
kota Bankers’ Association meeting at Dead- 
wood the middle of July. 


Before the New York State Bankers’ As- 
sociation closed its fifteenth annual conven- 
tion at the Frontenac Hotel, Thousand Is- 
lands, the following officers were elected: 
President, E. S. Tefft, Syracuse; vice-presi- 
dent, F. E. Lyford, Waverly; treasurer, 
Elmer Runkel, Hoosick Falls; secretary, E. 
O. Eldridge, New York; and assistant sec- 
retary, William H. Henry, New York. 


The following bankers conventions have 
been arranged for: 


Pennsylvania—September 8 
ford Springs, Pa. 
Tyrone. 


American Bankers Association—Week of 
September 27, Denver, Colo. Secretary, Col. 
F. Farnsworth, New York City. 

Maryland—September 16, 17 and 18, Bal- 
timore, Md. Secretary, Charles Hann, Bal- 
timore. 

Indiana—November 11 and 12, 
apolis. 
apolis. 


and 9, Bed- 
Secretary, D. S. Kloss, 


Indian- 
Secretary, Andrew Smith, Indian- 


An organization to be known as the New 
Jersey Savings Bank association was formed 
at a meeting of sixteen representatives of 


savings banks recently. The purpose of 


the organization is to secure proper con- 
sideration of all legislative action affecting 
savings institutions and to promote the gen- 


eral welfare of savings banks. The officers 
are President, Charles S. Schultz, President 
of the Hoboken Bank for Savings; Vice- 
President, Adrian Lyon, President of the 
Perth Amboy Savings Institution; and Sec- 
retary and Treasurer, Ralph T. Crane, Treas- 











urer of the Montclair Savings Bank. The 
following executive committee has been 


chosen: Horace Stetson, Vice-President Half- 
Dime Savings Bank, Orange; Philander B. 
Pierson, President Morris County Savings 
Bank, Morristown; Garrett D. W. Vroom, 





James Schoolcraft Sherman, who on June 
19 was nominated by the Republican con- 
vention at Chicago for Vice-President of the 
United States is a prominent New York 
up-state banker. He is at present and has 
been for several years president of the 
Utica Trust and Deposit Company, one of 
the largest financial concerns in Utica, New 
York. 


At a recent meeting of the Prudential 
Trust Company of Topeka, Kan., the resig- 
nation of W. W. Bowman was accepted as 
treasurer and Theodore Jessup of Chicago 
was elected as his successor. 
will devote 


Mr. Bowman 
all his time to the Kansas 
Bankers Association of which he is secre- 
tary. : 

The San Francisco Clearing House Asso- 
ciation states that $27,160 of the $12,339,- 
000 of Clearing House certificates issued by 
it during the financial stringency of last 
fall and winter are still outstanding. It is 
anxious to get them all in and close the 
serip money incident. Some of the mem- 
bers of the Association are of the opinion 
that not less than $10,000 of those out- 
standing will ever be returned on account 
of either being lost or because their holders 
can afford to keep them as souvenirs. 


The defaleation of $51,000 in the First 
National Bank of Pittsburg resulted in the 
arrest of H. W. Tiers formerly a discount 
clerk in the bank on a warrant.sworn out 
by W. L. Folds, bank examiner. The em- 
bezzlement took place two years ago and 


Tiers made some restitution in cash and 
securities. 


The First National Bank of Chicago, July 
1, crossed 104 million dollar mark in depos- 
its while the First Trust & Savings Bank 
which is owned by the stockholders of the 
First National showed aggregate deposits 
in excess of 38 million, making the total 


NOTES OF INTEREST TO BANKERS 


NOTES OF INTEREST TO BANKERS 
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President Trenton Savings Fund Society; L. 
M. Coddington, Manager Somerville Dime 
Savings Bank; Merritt G, Perkins, Presi- 
dent Franklin Savings Institution, Newark, 
and John Headden, President Hudson City 
Savings Bank, Jersey City. 









deposits of the two institutions in the 


neighborhood of $143,000,000. 

R. R. Calkins formerly cashier of the 
German-American National Bank of St. 
Joseph, Mo., has been promoted to the Vice- 
Presidency and Walter W. Head, a Missouri 
state bank examiner, has been elected 
cashier. Mr, Head was formerly a teller 
in the bank but resigned about, five years 
ago to become cashier of the DeKalb (Mo.) 
state hank. Mr. Calkins has been at the 
German-American National for about twelve 
years. 

Edward M. Grout, former comptroller of 
New York City has been decided upon as 
the head of the re-organized Mechanics and 
Traders bank of New York. Ex-Judge Mor- 
gan J. O’Brien, Edward M. Grout and Wil- 
liam H. English were selected as the voting 
trustees. Mr. English is vice-president of 
the Empire Trust Company. A. N. Dederer 
will probably continue as cashier. Ar- 
rangments have been made whereby the in- 
stitution has secured all the money neces- 
sary to meet all demands that may be made 
upon it and to do new business. It is also 
stated that a number of large new deposits 
have been promised to the institution. The 
deposits of the institution aggregate about 
$8,500,000 and are fully secured. The com- 
pany will have $1,000,000 capital intact and 
a surplus, approved by the Clearing House 
examiner, of about $850,000. The institu- 
tion has on hand in cash 40 per cent. of its 
deposits, whereas the law requires only 15 
per cent. 

Organization of the Commercial National 
was effected at Macon, Georgia, recently, 
the stockholders authorizing the directors to 
increase the capital stock—which had been 
largely oversubscribed—to $250,000. 


The statements of the territorial and Na- 
tional banks of Arizona at the close of busi- 


ness May 14, 1908, show that Cochise 
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County is by far the richest county in the 
territory, and that Bisbee is the second city 
in the territory in bank deposits. Phoenix, 
with four banks, has deposits of $2,748,- 
923.39; Tueson, with four banks has $1,750,- 
341.53; and Bisbee, with two banks (exclu- 
sive of suspended First National Bank, with 
approximately $125,000 in deposits), has 
$2,109,182.25. 

Charles W. Morse, who has submitted an 
offer to depositors of the National Bank of 
North America of New York to pay off their 
claims at par, says that claims are being 
presented to his office, and the depositors 
paid off almost as rapidly as checks could 
be made out. He expected, he said, that 
approximately all of the depositors would 
accede to the plan, and that he would be 
able to place the bank in the hands of the 
stockholders soon. 


“T have talked with a number of repre- 


sentative business men during the last few 
days,” said J. J. Mitchell, president of the 
Iilinois Trust and Savings Bank, Chicago, 
“and have failed to discover one instance so 
far where distinct improvement has not 
been reported. Of course no one is going 
ahead rapidly but they are getting back into 
the channels gradually and confidence is 
certainly gaining ground. Political scares 
are ahead doubtless, but I do not believe but 
that these will be shortlived and have small 
actual effect on business.” 

The State Bank of Chicago at a meeting 
of directors held in July, elected John R. 
Lindgren vice-president and Henry S. Hen- 
schen, cashier. Mr. Lindgren, who has 
served as cashier since 1891, was one of the 
organizers of the bank in 1879. Mr, Hen- 
schen has been connected with the institu- 
tion for the past nineteen years and for the 
past seven years has been assistant cashier. 
The bank now has two vice-presidents, L. 
A. Goddard having been elected in May. 


Abner Smith, president of the defunct 
Bank of America, and Gustav Sorrow, who 


was a bank official, probably will have 
to serve a prison term and also pay fines of 
$1,000, the Appellate Court refusing to set 
aside the verdict of the trial court which 
found them guilty of conspiracy to obtain 
money and property under false pretenses. 
Mr. Smith’s attorney claims that his client 


has been the victim of a conspiracy. The 
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defense, it was stated, would carry the case 
higher, and seek to have the Supreme Court 
review the case which arose out of the fail- 
ure of the ill-fated Bank of America. Mr. 
Smith was formerly a Judge of the Court 
that sentenced him to prison. 

Changes made in the First National Bank 
of Omaha, July 3, Luther L. 
Kountze from the position of cashier to the 


promote 


newly-created one of second vice-president; 
and promotes Thomes L, Davis from the 
position of assistant cashier to that of 
eashier. This assistant 
This is the list of officers as now 
constituted: President, Charles T. Kountze; 
first vice-president, F. H. Davis; second 
vice-president, Luther L. Kountze; cashier, 
Thomas L. Davis, 
Irving Allison. 


leaves but one 
cashier. 


and assistant cashier, 

State banking department of Oklahoma 
has issued its consolidated statement show- 
ing comparative figures of all state banks at 
the close of business May 14, and Feb. 29. 
In the interim twenty-four new banks were 
chartered. Bank Commissioner Herbert H. 
Smock reports a gain in individual deposits 
of $2,555,602. The aggregate loans, May 
14, were $16,414,588 against $13,390,764. 
The total cash items were $1,964,393 ac- 
cording to the last call compared to $2,078, 
687. The total resources were $29,645,638 
compared with $26,544,281. 

President George M. Reynolds of the Con- 
tinental National Bank of Chicago is now 
enjoying his first real vacation since he 
came to the Continental from Des Moines, 
Ta., in the nineties, in Europe. He sailed a 
month ago and expects to be gone to the 
middle of August. While abroad he will 
study foreign banking systems and condi- 
tions. 

Charles P. Blinn, Jr., lately assistant 
treasurer of the City Trust Co. of Boston 
has been elected Vice-President of the Na- 
tional Union Bank of that city. 

Secretary Farnsworth of the American 
Bankers Association, has issued a circular 
letter repeating the warning to Bankers and 
Bond dealers against the purchase of cer- 
tain securities stolen from the New Britain 
Savings Bank of New Britain, Conn., in Feb- 
ruary, 1907. The bonds which were rail- 
road securities were taken from the bank 
by its former treasurer, several of the bonds 
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had been negotiated before notice was given 
and consequently had gone into the hand of 
innocent parties. Considerable time having 
elapsed an effort is being made to dispose 
of the unsold part of the booty. Secretary 
Farnsworth will furnish a complete list of 
the stolen bonds upon application. They 
comprise one first mortgage bond of the St. 
Louis & Merchants Bridge Co. 

the Philadelphia, Harrisburg & 
gold first mortgage 5’s; several Harlem 
River and Portchester, New York, New Ha- 
ven & Hartford first mortgage 4’s; several 
Rochester & Pittsburg consolidated 6’s; sev- 
eral Chicago, Milwaukee & St. Paul, C. & P. 
Western division first mortgage 5’s and sev- 


Several of 
Pittsburg 


MUNICIPAL 


Adams, Neb.—The proposition to issue 
$15,000 building bonds will be submitted to 
the voters in the near future. 

Albion, Neb.—Albion has voted 
bonds to build a new city hall. 


$6,000 


Alden, Minn.—The proposition to issue 
$5,000 bonds for a new ,system of water 
works was carried. 

Annapolis, Md.—State Comptroller, J. W. 
Hering, will receive sealed bids until Aug. 
1, for $1,000,000 good road bonds. 


Ardmore, I. T., will vote upon issuance of 
about $320,000 of bonds for municipal im- 
provements. 


Athens, Ga.—Bids are invited for all or 
part of two issues of 30 year 4% per cent 
Coupon Bonds, denomination $1,000. $40,- 
000 sewer extension, $25,000 Water exten- 
sion. Chas. M. Snelling, Chairman Finance 
Committee. 

Austin, Tex.—The proposition to issue 
$350,000 bonds, $200,000 for a bridge across 
the Colorado river and $150,000 for good 
roads was carried. ; 


Baltimore, Md—The Board of Public 
Works has arranged for an issue of $1,000,- 
000 of the $5.000,000 bonds for the good 
roads work. The award will be made Aug. 1. 


Barnesville, Ga.—Bonds have been voted 
to the amount of $9,000 for the improvement 
of the light and water system. 


Beaufort, S. C—The proposition to issue 
$43,000 bonds to be spent towards securing 
a water works plant was carried. 


Bellefontaine, 0.—The State Building In- 
spector has condemned the Logan County 
Infirmary buildings and the Commissioners 
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. 
eral Chicago & Eastern Illinois general con- 
solidated coupon 5. 

The Merchants National Bank, of Phila- 
delphia in its last report to the comptroller 
of currency shows total resources of $14,- 
372,835 of which $10,076,654 is in invest- 
ments and $4,296,181 is in cash and reserve. 
The capital and surplus of the bank is 
$1,864,156 while the total deposits aggre- 
gate $12,089,679. 

Robert Ohnmeiss, Jr., assistant treasurer 
and paying teller of the Marine Trust Co., 
of Atlanta City, N. J., was arrested recently 
on the charge of embezzling $20,500 from 
the bank. He confessed the theft and ex- 
plained that it was lost in speculation. 


BOND ISSUES 


a 
will submit at the November election the 
issuance of $50,000 in bonds for a new in- 
firmary. 

Berkeley, Cal.—A new bond issue in the 
sum of $600,000 for the construction of an 
adequate sewer system is proposed for the 
city. 

Brady, Tex.—The proposition to issue 
$20,000 bonds for street improvement was 
carried, 

Bristol, Tenn.—The proposition to issue 
$100,000 in bonds for good roads in Sullivan 
County was carried. 

Bristol, Va., offered for sale at not less 
than par July 20, 1908, $60,000, 20-30 year 
5 per cent Court House, City Hall and Jail 
bonds. Denomination $1,000, each. Inter- 
est payable August and February. 

Canton, O., will issue bonds to the amount 
of $12,500 for new water works mains. 

Canton, O., has passéd an ordinance for 
the issuance of $42,000 bonds for the pur- 
pose of erecting an engine and police patrol 
house. 

Carthage, Ill—The vote for $4,000 bonds 
for road and bridge purposes for Carthage 
township was carried. 

Central, S. C.—An issue of $10,000 of 20- 
year school district bonds has been voted. 


Charlotte, Ia., has issued bonds to build a 
new $4,500 brick school building. 

Chelsea, Mich.—The proposition to issue 
$30,000 building bonds will be submitted to 
the voters at an early date. 

Cincinnati, O—The trustees of the Sink- 
ing Fund of this city invite bids for the pur- 
chase of $600,000 4 per cent, $1000 coupon 
bonds, thirty-five year bonds. 
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Columbiana, O.—A proposition to issue 
$25,000 worth of bonds for addition to the 
high school building was carried. 

Columbus, 0.—A new $40,000 bond issue 
for water mains was authorized. 


Columbus, O.—The board passed resolu- 
tions authorizing the issuing of good road 
bonds to the extent of $166,000. 


Columbus, O.—Council will at once be 
asked to authorize a new $40,000 bond issue 
for the extension of water mains. 

Columbus, O.—An order to provide the 
chemicals needed for the city filtration 
plant, the board of service has asked the city 
council for a bond issue of $40,000 to be 
used within the next six weeks. 


Dearborn, Mo.—At the school district 
election in this city the proposition to bond 
the district for the $3,500, for the purpose of 
adding two rooms and installing a heating 
system to the Dearborn School. 


Delphos, 0.—The school board passed a 
resolution, providing for the calling of a 
special election for the purpose of voting 
on the proposition to issue $25,000 bonds to 
secure a location and erect a new school 
building. 


Dewey, Okla.—An election is to be held 
to vote on $50,000 of school building bonds. 


Dillon, S. C—A petition asking for an 
election to bond the town in the amount of 
$30,000 for water works has been signed 
and the election will be called at an early 
date. 


East Point, Ga., will hold an election on 
the issuance of $85,000 bonds for the estab- 
lishment of waterworks and sewerage sys- 
tem and electric light plant. 


Everett, Wash.—A bond election carried 
at this city on the proposition of issuing 
bonds in the sum of $125,000 for the erec- 
tion of a high school building. 

Fitzgerald, Ga.—The public improvement 
and school bond issue was carried. The 
issue will be made for $75,000, $25,000 for 
a water system, $30,000 for schools and the 
remainder for a school system. 


Forest, [ll._-The proposition to issue vil- 
lage bonds to the amount of $2,200 was car- 
ried. 


Fort Morgan, Colo.—The proposition to 
issue $55,000 worth of bonds for the ex- 
tension and enlargement of the light and 
water plants was carried. 


Glassport, N. Y.—The council authorized 
$40,000 Funding Bonds, 


Goldfield, Nev.—The proposition to issue 
$50,000 school bonds was carried. 


Granville, N. D.—The proposition to issue 
$7,500 waterworks bonds was carried. 

Grass Valley, Cal—The proposition to 
issue $5,000 in bonds for a school house was 
carried. 
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Gridley, Cal.—A special election will be 
held to vote on the question of issuing water- 
works bonds in the sum of $33,000. 

Guernsey, O0.—The city council voted to 
again put up to the people a special bond 
issue of $19,000 for sewers at a special elec- 
tion vet to be set by date. 


Hamilton, O., an election will be held 
Aug. 15, on the issuance of $25,000 worth of 
gas works extension bonds. 


Hamilton, O.—Ordinances were passed 
for the improvement of South D St., and 
for the issuing of bonds in the sum of 
$19,217. 


Hamilton, O.—The council ordered an 
election Aug. 15, to vote upon the question 
of issuing $50,000 worth of 4 per cent bonds 
for the improvement of the municipal 
water works plant. 

Holly Springs, Miss.—The proposition to 
issue $6,000 bonds for remodeling the White 
public school was carried. 


Houston, Tex.—The council adopted a res- 
olution to ask the city to call for a public 
vote on the issuance of $1,000,000 in bonds, 
to be spent as follows: 1.—Storm sewers to 
cost $400,000; 2.—-Extension of sanitary 
sewer, water mains, etc., $300,000; 3.—For 
a bridge or viaduct over Buffalo bayou, 
$150,000; 4.—School buildings $100,000; 
5.—street paving $50,000. 


Hurlock, Md.—The Borches County Com- 
missioners will issue bonds to the amount 
of $9,000 for a high school building at Hur- 
lock, 


Independence, Mo.—The city council! 
passed an ordinance at the meeting calling 
for a special election to vote bonds to the 
amount of $10,000 for the purchase of 
ground and the establishment of a market 
place on said ground. 


Lexington, Va., has voted $20,000 bonds 
for the erection of a new school. 

Lexington, Va., has voted a bond issue of 
$20,000 to erect a high school building. 


Lind, Wash.—It has been voted to issue 
$30,000 bonds for the erection of a school 
house. 


’ 


Long Beach, Cal.—The proposition to is- 
sue $43,000 in bonds of which $25,000 is for 
a ten room building at Burnett, outside the 
city, $8,000 for an addition to the high 
school; $6,000 for a new site, and $4,000 for 
repairs, 


Los Angeles, Cal—An election for the 
purpose of voting $3,500,000 bonds for the 
pavement and improvement of the highways 
of Los Angeles county has been called. 


* Memphis, Tenn.—Chairman (alloway’s 
plan to have the next legislature authorize 
the park commission to issue $1,000,000 
worth of 4 per cent bonds for a public park. 








Montgomery, Ala., has voted a bond issue 
for $100,000 for improvements. 

Motley, Minn., has voted $2,500 bonds to 
construct a bridge across Long Prairie 
River. 

Nashville, Tenn.—City will vote Aug. 6, 
on issuance of $50,000 of bonds for con- 
struction of sidewalks and curbing in city. 

Norfolk,Va—The Board of Supervisors 
of Norfolk County, instructed the clerk to 
advertise for bids for the sale of one-half 
of the $200,000 bond issue for the improve- 
ment of the county roads. 

Norwood, O.—An ordinance was_ passed 
to issue bonds in the amount of $8,600 for 
the purpose of constructing approaches to 
the Section Ave. viaduct. 


Ontario, Cal—The proposition to issue 
$65,000 school building bonds will be sub- 
mitted to the voters. 

Oswego, N. Y.—The Board of Supervisors 
adopted a resolution to sell $18,000 of 
County 41% per cent bridge bonds. 


Paducah, Ky.—An ordinance submitting 
two series of bond issues to the voters of 
this city for street and sidewalk improve- 
ments was adopted. The first series pro- 
vided for the issuance of bonds to the extent 
of $250,000 and the second $150,000. 


Painesville, O.—An ordinance was adopt- 
ed for the issuance of $6,500 of bonds for 
the improving of the electric light plant of 
this city. 

Park City, Tenn.—Another election may 
be held in this city to vote an issue of $100,- 
000 bonds. $20,000 for schools, $50,000 for 
streets, $9,000 for fire department and 
$21,000 for sewers. 


Potomac, Md.—The proposition to issue 
bonds for $20,000 for the construction of a 
pike from Potomac to the Conduit road, was 
carried. 

Redlands, Cal.—A bond election will be 
held Sept. 17, on the issuance of $625,000 
bonds for the improvement of county high- 
ways. 


Richmond, Va.—An election will be held 
in the near future to vote on the issuance 


of $300,000 bonds for permanent road con- 
struction. 


Richmond, Va., has passed an ordinance 
to provide for the redemption of the 
$100,000 of Richmond city 4 per cent regis- 
tered or coupon bonds and the proceeds of 
the sale shall be applied to the erection and 
equipment of an armory, for the R. L. T. 
Blues’ Battalion. 


Richwood, O.—An ordinance providing for 
the $4,500 of bonds for paving was passed. 

Ruston, La.—This city offers for sale in 
denominations of $500, each, $32,000 in 5 
per cent coupon bonds interest payable semi- 
annually either in New York or New Or- 
leans. 
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Savannah, Ga.—City council has passed 
an ordinance providing for a refunding bond 
issue of $2,600,000 to expire in 30 years at 
41, per cent. 


Savannah, Ga.—An ordinance was passed 
providing for the issuing of $2,600,000 worth 
of bonds to run 30 years and to bear 41% per 
cent interest. 


Schnectady, N. Y.—-The sale of $300,000 
worth of 4% per cent school bonds was 
authorized to pay for the purchase of six 
schools and their equipment. 


Seattle, Wash.—Serial bonds of the de- 
nomination of $1,000 to be retired in groups 
after 1909 and to be taken up by Jan. 1, 
1926, will be issued by the city to provide 
$2,250,000 for the improvement of the 
Cedar River Water system. The bonds will 
bear 5 per cent interest. 

Stanton, Ill—The proposition to issue 
$6,000 in bonds to erect a school building 
was carried. 

Tazewell, Va.—City has 
bonds for a school building. 


voted $20,000 


¢ 
Tilden, Tex.—The proposition to issue 
$5,000 bridge bonds was carried. 


Tyler, Tex., Smith Co., voted to issue 
$160,000, par value, of bonds for the erec- 
tion of a new court house at Tyler. 


Urbana, Va.—This city has just voted a 
bond issue of $8,000 for water and sewerage 
system. 


Utica, N. Y.—The council authorized $20,- 
000 bonds to pay indebtedness outstanding. 


Vermillion, S. D.—At a special election 
here, bonds to the amount of $20,000 were 
voted for a new opera house to replace the 
structure condemned by the city board. 


Wallsville, Tex.—An election will be held 
in the near future to vote on the issue of 
$75,000 bonds for road improvements. 


Walter, Okla.—The proposition to issue 
bonds to the sum of $35,000 for a school 
building was carried. 


Walters, Okla., voted to issue bonds to 


the amount of $35,000 for the erection of a 
school building. 


Wester City, Ia—It has been decided by 
the Board of Supervisors of Hamilton Coun- 
ty, to issue $100,000 worth of bonds, the 
proceeds to be used on an extension drain- 
age ditch, now in the progress of construc- 
tion. 

Wetumka, Okla.—The proposition to is- 
sue $25,000 in bonds to install a water and 
light system was carried. 


Youngstown, O.—Bids will be received 
until Aug. 3, for $52,395 improvement bonds. 

Yuba City, Cal—The election to vote 
municipal works bonds was carried. 
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NEW YORK BANK STATEMENT 


The weekly statement of averages of the New York Clearing House 


Banks compare as follows: 
Surplus 
1908 Reserves 
July 25 Par aah ehaicaea eaaiereed $58 831,12 25 


ae ll Sales U nrale viaieieimae Sie L 
IRN oreo iS Scaik alice 54, ‘098, 800 
June 27 66,098,800 
June 20 63,525,300 
June 13 753,481,300 
j 47,192,200 
apa 47,910,000 
May 23 56,485,375 
May 16 64,607,250 
Pag ralororea a cule oe Se 63,883,475 
RIG tos» wic wc Selene othiercia 62,352,900 
OS SSS 
April 18 49,973,425 
April 11 43.265,675 
April 4. . .. 40,690,300 
March 28. . .. 39,788,522 
March 21. . 37,424,450 
30,665,075 
30, 125 975 
ol a | 29,262, 675 


February 22 
February 15 


February 8........ 


February 1 
January 25 
January 18 
January 11 
January 


32,468,550 
30,850,225 


seers 29,832,175 


40,625,725 
37,054,500 
22,635,475 

6,084,050 

#11,509,550 


December 28..1907... 
December 21 
December 14 


- -*20,170,350 
*31,751,000 
*40,101,174 


December 
November 
November 
November 
November 
November 
October 26 
October 19 
October 12 
October 


*46,210,350 
52,989,425 
54,103,600 
*53,666,950 
51,924,625 
*38,838,825 
*1,233,300 
11,182,650 
4,655,450 
2,648,075 


September 28 
September 21 
September 14 


5,646,575 
8,405,100 
6,918,700 


September 


July 
July 
July 
July 
June 
June 
June 


7,732,350 
8,756,450 
9,976,400 
9,249,075 
7,760,550 
7,473,200 
9,258,675 
9,088,075 
6,877,050 
856,250 
2,509,275 
5,626,600 
4,514,625 


Total 
Reserves 
$396,263 ,300 
329,231,700 
378,128,300 
384,813,000 
396,142,900 
389,026,300 
375,701,400 
367,817,300 
369,357,200 
380,716,200 
383,662,400 
381,464,700 
314,439,800 
371,710,700 
361,375,900 
359,645,900 
344,178,400 
337,122,100 
332,944,500 
323,622,400 
324,061,100 
321,168,600 
319,041,400 
313,927,500 
314,178,300 
325,152,100 
318,856,500 
295,182,600 
268,200,500 
250,606,900 
242,561,000 
233,122,500 
226,615,300 
224,610,475 
217,831,400 
215,851,100 
218,659,000 
219,794,900 
224,107,900 
254,709,700 
267,610,500 
261,167,400 
261,823,900 
269,445,000 
272,661,000 
268,151,800 
268,993,600 
270,420,400 
272,072,300 
274,158,400 
276,986,700 
282,298,800 
283,201,900 
227,335,900 
274,567,000 
270,491,300 
275,517,200 
282,372,100 
283,082,700 


Loans 


$1,270,521 ,400 
1'264,688,300 
1,255,712,860 
1,241,096,500 
1,231,220,800 
1,239,100,000 
1,213,866,600 
1,211,601,900 
1,139,931,100 
1,219,047,900 
1,201,120,000 
1,196,342,200 
1,190,455,200 
1,190,518,200 
1,195,728,900 
1,187,411,800 
1,180,378,700 
1,164,539,700 
1,161,653,600 
1,160,919,500 
1,164,349,200 
1,161,056,700 
1,143,969,700 
1,136,247,200 
1,139,755,100 
1,133,786,100 
1,135,569,700 
1,126,677,700 
1,117,145,650 
1,132,871,800 
1,147,694,400 
1,165,446,800 
1,175,027,900 
1,186,395,600 
1,198,078,500 
1,187,998,400 
1,192,010,400 
1,187,316,400 
1,051,452,600 
1,037,711,600 
1,076,846,300 
1,083,400,900 
1,089,068,400 
1,100,351,500 
1,097,579,000 
1,088,972,200 
1,088,597,200 
1,087,985,400 
1,088,152,000 
1,096,222,100 
1,110,453,300 
1,126,950,700 
1,123,163,700 
1,105,250,000 
1,104,835,900 
1,115,724,300 
1,126,539,100 
1,134,352,800 
1,139,755,900 


Deposits 


$1,358,988,200 


1,346,013,200 
1,328.300,200 
1,320,470,800 
1,320,176,400 
1,321,258,500 
1,289,256,400 
1,282,500,400 
1,285,788,800 
1,296,923,300 
1,276,220,600 
1,270,324,900 
1,257,759,200 
1/250,903,800 
1;245,609,900 
1,225,520,900 
1,213,954,400 
1,189,334,300 
1,182,080,200 
1,171,829,300 
1,175,700,500 
1,167,623, 700 
1,146,291,400 
1,132,300,100 
1,137,384,500 
1,138,501,500 
1,127,168,000 
1,090,188,500 
1,051,651,100 
1,048,465,800 
1,050,925,400 
1,059,494,000 
1,066,865,900 
1,074,851,400 
1,083,283,300 
1,079,818,800 
1,089,303,800 


6,047,800 
026,047,800 
036,708,300 
"057,023,600 
044/852,400 
046,485,000 
046,655,800 

048,383,600 

059,457,300 

,076,904,600 

099,302,400 

095,772,900 
1,072,991,300 
1,070,759,800 
1,078,540,200 
1,692,031,700 
1,106,982,000 
1,114,272,300 


¢Prior to June 13 reserves were required to be maintained against special U. S. 
Treasury deposits. 
*Deficit. 





INDEX TO ADVERTISEMENTS 


“ 
“ 
“ 
“ 
o 
. 
‘ 


“ 


Des Moines 
Sioux City 


Hebreska 


New York 


meets 


Peoples Bank 

New Fostey Nations Bos Bank 
Exchange National Bank 

American National Bank 

Farmers & Merchants National Bank 
First National Bank 


...-..First National Bank.. 
. tna National Bank... 
. Atlanta National Bank. 
. Fourth National Bank. 
.- Third National Bank.. 


Third National Bank.. 


. Savannah Bank & Trust Co.. 
. Abernethy Folding Shade Company 
..American Trust & Savings Bank 
66:6 sa PEL <6.cceverscveseeachoveeemsigecasemaauee i 
....-H.M. Byllesby & Co Marginal ads. i, iii. v, vii, ix, _xi, xiii, xv, 
«:&:< or engage dane eka ata aaa eames 6 ieanelaLeratereat of04 XVii, xviii, xix, xxi, xxiii, xxv 
......--Central Trust Compan i Illinois 


Commercial National 


National Bank of the Republic 


Rand-McNally & Co Inside back == 
Windermere 


Inside back cover 
American National Bank i 
Columbia National Bank 


First National Bank 
Security National Bank. 
American National a 


... Bank of Commerce. . 
-Third National Bank... 


Trak Go 


oe City ‘Terst CRU R i de.tna ose suankeeqedeweenewes Keseewkenaee vi 


EE os. s.:6-6io'e Oe ¥0:9:46'0 465 eeeetisien aaaee xvi 
Mason, Lewis & Co Outside back cover 


I 6.5.0 C05: 65:0% 6 00-04 we Getine oemuwes seleneee ena Fi 
First National Bank 


ee er errs ween 


Swedish American National Bank................. wonidid Ix 


SU ccs: 6 5. tne svnsecesecuseceeeesews xiii 
National German Knaveliens Bank z xi 
TRMOREE RE GE COIIIIIED. .w 6s cc vv ccccccescscceversioese —_ 
me Aen & National Bank 


. M i Valley Trust Co 
Nationa. Gash oO eciaenae 
..- Third National Bank 


First National Bank 


...First National Bank 
. National Commercial Bank. xi 
. Bank of Buffalo 351 
.-Blair & Co. i 


Outside back cover 


. Chartered Bank of India, Australia, and China. . Inside front cover 
. Chase National Bank Inside front cover 
.-N. W. Halsey & Co.... 

. Hanover National Bank. 

. Kountze Bros., Bankers. 

.-Knauth, monta Go. Bankers 


MINER loo sci So senccceccnccds eciweedeaenes etree oooe 
Nations City Bank...... pewbsas6ogeesetnse ee eReReToedenel i 
pia a PE iisinnbeckses0roeseeeeaboteucge eeaveeaceus v 


... Seaboard National Bank...............++ viibmsoesweerr es . Xvi 
..- Spencer Trask & Co i 


Hatcher Bros. Co’ 


107 





INDEX TO ADVERTISEMENTS—Continued 


Union National Bank......... 
United States National Bank 


nk of 


North America (National Ase’n) 
Corn Exchan; 
Farmers and 


National Bank.......... 
echanics National Bank 


Fourth Street National Bank 
Franklin National Bank 
. Girard National Bank 


Girard 


CPO Cercreccerccccosecerecesesececceccees xv 


4 Co. 
. Manufacturers National Bank 
. Market Street National Bank. 
-Mason Lewis & 
Merchants National Bank... 
Philadelphia National Bank 
Bank of Pittsburgh National Association 
Columbia National Bank 
Federal National Bank 
Fourth National Bank 
Lincoln National Bank 


Peoples National Bank 
First National Ba 


.Austin National Bank 

American Exchange National Bank. 
Gaston National Ba: 

State National Bank 


Western National Bank 


. . First 


National Bank.. 


MeCornick & C 


0. 
National Bank of 


National Ba 
Petersbur; 
American 


aan -Richm 


o 


<li Seattle... 2! 
.Spokane ... 
-Tacoma............. 


” Exchan| 
. Fidelity 


ak of ey é c 
ED GF SEENON CO. occ cccicccesiceccves’ « 3 
ational Bank 


National Bank 


it Co. B: 


Pacific National Bank 
Dollar Savi 
National Exc 


ngs & Trust Co 


nge Bank 


First National Bank 


Bank of To! 
Canadian Ba: 


ronto 


Royal Bank of Canada 
..Banco Nacional de Mexico 
Mexico City Banking Co 


PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
MeNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the McNALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor 
It is sweet and palatabie, and free from any 
taste of grease or oil. 

A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually, Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your grocer or druggist can not supply 
you, send direct to us and we will prepay the 
freight or express charges on all orders for 
three large bottles or more. 


Large 22-02. bottle 
Small 11-0z. bottle 
Case of 12 large bottles 
Case of 24 small bottles 


Address, 


WINDERMERE RANCH, 
Rand-McNally Building, 
CHICAGO 


















Your Banking Business and Correspondence 
is Solicited by the 


BANKS AnD BANKERS 


REPRESENTED IN THIS LIS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 




















Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 








ALABAMA.- 


os Sania enemas mnammamnans mT oa am oe - NN 
Town, County |sstate ““FSrivate Kat. SPECIALTIES 








eed FIRST NATIONAL BANK------’83| Collections and correspondence solicited. 
Cathown) 


RR dine asintion CITY BANK & TRUST GO. ---$°99) Your Alabama and South Mississippi collections se- 
(Mobile) ° licited. 


aces “ | LEINKAUF BANKING CO.----- §°83| Collections given special attention and remitted for at 
lowest rates. 





ice “ | PEOPLES BANK .------------- $71; We collect all Alabama, Florida, and Mississi 
PEOPLES BANK items at actual cost. ‘ ae 


Monygomery alone ALABAMA BK. & TRUST 60.$'07| Special attention to collections. Remit free face of 
omer: 


rontg Y) rafts with exchange. Try us. Banking in all branch- 
es transacted. 







Sisivadan ‘96| Collections have th ersonal attention of flice 
EXCHANGE NAT'L BANK..--- 06 of this bank: we vomit ‘on day of payment. 7 " 


Fer cane © .--"01} Accounts of banks, bankers, and corporati . 
FOURTH RATIONAL BANK ited. Unequaled ‘facilities for making wolloniean 


peck eeos ; --.06, Y Alab it licited. W 
WEW FARLEY NAT'L BANK..." with @ bank in every Alabama own, ay ee 


cihiebineaee .§ 02) Tr t a _ general banki busine d 
_— PEOPLES BANK &TRUST CO.S'02 items on Selma; we make auick returns. ee 


aan SELMA WATIONAL BAWNK----"04 Catigetions given special attention and remitted fer 
























ARIZONA. 
= —__—_—_—— = michtipt estate seni calc acecea ae 
Phenix _.......... | PHOENIX NATIONAL BARE...'02 Special facilities for making collections in Arizena. 
(Maricopa) | | 
“ * -$°04) We di 1 banking busi d invest trust 
om SHON BARK & TRUST O8.-10 Ws do, soorreLity wartanconse™ * 
M  saceenes “ | WALLEY BANK --------------- §°82) Collections receive carefal and prompt attention and 
| 
Brescott ........... BAMMN OF ARIZONA _...------ °7| Oldest bank in Arizona; facilities the best. Rates rea- 
(Yavapas) BANK OF ARIZONA - en sonable. We want to serve you. 





FARMERS & MCHTS. BE....5°93 Collections a special feature; prompt returns; lowest 
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ARKANSAS. - 


Name of Bank 


Town, County + Private 


§ State 


Est. 

ARKANSAS NATIONAL BANK'S4 

AMERICAN NAT'L BANK 

FORT 
co. 


Fayetteville 
( Washington) 


Fort Smith 
(Sebastian) 


SMITH BANK & TRUST 
§'03 


HOPE NATIONAL BANK ---.---'93 
EXCHANGE NATIONAL BANK. '& 
STATE NATIONAL BANK 


Pine Bluff CITIZENS BANK 


(Jefferson) 


SPECIALTIES 


satiate 


Transact a general Banking and Trust Co. busin 
special attention to Fayetteville items. — 
Special attention given to collections. Lew rates, 
rompt returns. 
Transact = genteet banking and trust company busi- 
ness. Send us your collections. 


All collections intrusted to our care will receive 
prompt attention. 

We solicit. your Arkansas collections, particular] 
your Little Reck items. Correspondence iuvited, 
Largest paid up capital of any bank in Arkansas, 
Send us your banking business. 


Unexcelled tacilities for handling Arkansas business. 
Colleciious promptly made. 


CALIFORNIA, | : 


THE OLD BANWK.-.............8°01 
FIRST NATIONAL BANK----.1900 


AMERICAN NAT'L BANK "08 


CITIZENS NATIONAL BANK .'90 
FARMERS & MEKCHARTS N 
TIONAL BANK 


FIRST NATIONAL BANK--.-- ‘82 

LOS ANGELES TRUST CO... .§'03 
| 

UHITED STATES NATIONAL | 

PASADENA NAT'L BANK 


UNION SAVINGS BANK 
BANK OF SONOMA CO. 
FIRST NATIONAL BANK 
FARMERS EXCHANGE NATIONAL 
IN sacs “él 


(Kings) 


Long Beach 
(Los Angeles) 


Los Angeles 
(Los Angeles) 


A- 
‘03 


Pasadena --"85 
(Los Angeles) 

$°95 

8°66 


San Bernardino -. 
(San Bernardino) 
Riverside 
(Riverside) eae 
San Diego 
(San Diego) 
San Francisco...- 
(San Francisco) 
“ “ 


MERCHANTS NAT. BANK ----°93 
FIRST NATIONAL BANK 70 
MERAPPONE TRUST. Ay, 
FIRST NATIONAL BANK "74 
GARDEN CITY BK.& TR.CO.$'% 

SAV. BK. OF SANTA ROSA $'73 
Stockton. 


(San Joaquin) | $OCIET 7 


San Jose.......... 
Santa Clara) 





Send as your items on Hanford direct, We make 
quick reiurns, low rates, , 

The accounts of all needing banking facilities solicited, 
Immediate attention given to all collections. Corres- 
pondents in all leading cities. 

Speciul attention given te collections and remit 

promptly in avy exchange desired at lowest rates. 


Collections a specialty. We remit promptly at lowest 
rates. 


Special collection depar:ment. Largest bank ip 
Southern California. Correspondence tuvited. 

Largest Nut. Bk. in Southern Californin, Unexcelled 
tacilities for making Pacific Coast collections, 

A genern) banking and trust business transacted, 


Banking in all its branches. Foreign and domestic 
exchange bought and sold; collections carefully made, 


The largest capital and surplus of an 
Collections aspecialty. 
ing matters. 

Bunking in all its branches. 
prompt attention. 


Oldest Bank in Petaluma. Send us your collections 
direct. Quick returns, low rates, 
Oldest and largest bavk in county. 
specialty. Correspondence invited. 


We respectfully invite your business. 
tion given to collections. 


We respectfully invite your business, 
tion given to collections. 


Business and correspondence solicited; 
attention to collections. 


bank in city. 
Prom pt attention toall bank- 


Collections will receive 


Collections a 


Special atten- 


Special atten- 
prompt 


Special attention to bankers’ collections. 


United States Depository. ‘‘Careful attention given 
to all collections sent us.”’ 
This bank endeavors to give prompt, faithful, and 
intelligent attention toall business received 
Transact a general banking business. Collections will 
receive prompt and careful attention. 


First and largest Bank in San Joaquin Valley. Col- 
lections solicited. 





COLORADO. 


RCANTILE BAN 
: i 


CAPITOL NATIONAL BANK.--.'02 
COLORADO NATIONAL BANK .'66 
DENVER NATIONAL BANK-..-°S4 
FIRST NATIONAL BARK 
FIRST NATIONAL BANK 


"65 


71 


Send us your Boulder items direct, quick returns, 
lew rates. 


Collections given special attention and promptly ac- 
counted for. 


Collections and Correspondence solicited. All in- 
quiries will receive prompt personu! aitention. 


Collections and other business intrusted to this bank 
will receive prompt attention. 


Special attention given tocollections. Correspendence 
nvited. 


Prompt attention given to all Western collections. 


Established 1871. Facilities for any business in the 
line of banking. Collections a specialty. 











REPRESENTATIVE BANKS 







CONNECTICUT. 












Name of Bank SPECIALTIES 















Town, County | § State t Private Est. 
Hartford .....-.-- | ATWA NATIONAL BANK ------ ‘57| Special attention givento Hartford collections. 
(Hariford) | 


“ « | F 23) Collections or other business sent us will receive 
— | FARM. & MECH. NAT'L BK. | prompt, careful, and personal attention. 


DELAWARE. 








{ iss oes LMI 0 Collections on this city and State remitted for 
Warn Casiia) wey tk et promptly at lowest rates. 


















FLORIDA. 


{ 
Pensacola ......- jue WATIONAL BANK .------ °80| Prompt attention to collections and correspondence. 
(Eeca | 








mbia) 


GEORGIA. 








.--------| PLANTERS BANK------------ §°92) Collections promptly and carefully attended to and 
eeeeag PLANTERS BANK remitted for on day of payment, 

ig ..°65| Collections solicited and Promptly remitted tor at 
Atlanta as ATLANTA NATIONAL BANK Cine on m a 





se eeeees FOURTH NATIONAL BANK --.-°96 


Particular attention given to collections on all points 
in this and adjoining States. 


« “ .---°61| Oldest bank in Atlanta. Established 1861. U.8. 
a LOWRY NATIONAL BANK designated depository. Collections solicited. 


“ ..--- “ | THIRD NATIONAL BANK----- 9¢| Collections promptly and carefull ttended to, and 
my THIRD NATIONAL BANK remitted for on day of payinent. . it 








ugusta .......... ' .--'65| Capital $250,000. Surplus and undivided profit 

* Rascas WAT'L BANK OF AUGUSTA $196,580. Collections Temitted for daily. " . 

Columbus.......... MAT’L BANK OF COLUMBUS-.-.'76) Send us your collections. Prompt and careful returns 
(Muscogee) made, 









detigsocn THIRD NATIONAL BANK------ Collections a specialty. We actually remit the day we 
Macon .....-.-.... FOURTH NATIONAL BANK--.-'06 






United States Depository, Mercantile collections a 
specialty. 







5 . 60. --$'69| Accounts ef banks, banker d cor ti 
SAVANNAH BK. & TR SroEG of bapke, baghere, and corperesions selle- 






ee SAVANNAH TRUST CO.- ----8°02) Collections promptly accounted for. 





...----.| FIRST NATIONAL BANK ----- 92) All collections entrusted to our care will receive 
— FIRST NATIONAL BANK prompt attention; remittances made at lowest rates. 

















ILLINOIS. 
iss os0-<s-- ...99| This bank endeavors to give prompt, faithful, and 
(Madison) CITIZENS NATIONAL BANK intelligent attention to all business received. 7 
nnn <n ."72| Collection given ecial attention and remitted for 
(Kane) OLD SECOND NATIONAL BK. -” promptly nt loweet rates. Correspondence solicited. 
Bloom: en. ..---."65| Oldest bank in the city. Collections solicited and 
(McLean) FIRST NATIONAL BANK promptly remitted tor. 


Canton........._. ...-."64| Collections have the personal attention of flicer 
‘ition (FIRST NATIONAL BANK ollections ha personal attention of an 0 


Carbondale...... [FIRST MATIONAL BANK __.--. 93) This bank endeavors to give prompt, faithful, and in- 
: FIRST WATIONAL BANK telligent attention te all business received. " 


Carmi tiie) WATIONAL BK. OF CARMI --1900 Cofesioze have the personal attention of an officer 








Accounts of Banks and Bankers solicited. Corres- 
pondence invited. 


abies. “ ¥ king 1 ll its branche Collecti dthe ac- 
BANKERS NATIONAL BANK -.'9 Oe at aaa ee tal others solicited. 7 





112 


Town, County | tate Name of Bank. 


t Private. Est. 


onicagon nn... 
(Cook) 
COMMERCIAL NAT'L BANK.-'6+ 

CONTINENTAL NAT'L BANK--’83 


CORN EXCHANGE NAT. BK. --"0 


"63 


FORT DEARBORN NAT'L BK.- '8% 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


NATIONAL BANK OF THE RE- 
PUBLIC 91 
WATIONAL CITY BANK 


Danvil 
ermilion) 


COMMERCIAL TRUST & SAV- 
INGS BANK.------.----- ----8'03 


East St. Louis.... 
(St. Clair) 


Farmer City _.... 
(De Witt) 


Galesburg 
Ei 
Jacksonville 
(Morgan) 
; WILL COUNTY NATIONAL BK."7)) 
| FIRST NATIONAL BANK 
CENTRAL ILLINOIS STATE pon 


LE'S SAV. BK. & TRUST 


Joliet 


Monmouth iN 
(Warren) | 


BANKERS MONTHLY 


SPECIALTIES 





| special attention. 


Collections have the 


Accounts of banks and bankers received upon liberal 


terms. 


Solicits your account. Liberal treatment, modern 
methods—financial strength. 
Accounts of banksand bankers solicited. Colleetions 


caretully made and promptly accounted for. 


We respectfully invite your business. 


Has the same facilities for reserve deposits as 
other Chicago bank. — 


Collections carefully made and proceeds promptly ac. 
counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited, 


We invite your account. Collections handled at mod 
erate terms. 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest, 


Excellent collection facilities. Liberal par list te all 
correspondents. We attempt to take care of eur 
customersat alltimes. Your account invited. 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited. 


Oldest National Bank in East 


St. 
Depository.”’ 


Louis. “U. 8. 


Collections have the personal attention of an officer 
of this bank. 


General Banking. Send us your business. 


Successors to First National Bank. Collections given 


Correspondence invited, 


Collections given special attention and remitted for 
promptly at lowestrates. Correspondence solicited. 


personal attention of an officer 
of the bank. : 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. Collec- 
tions a specialty. 


| Oldest and largest Bank in Warren County. Special 


attention given to collections. 


| 
| Collections have the personal attention of an officer 


of this bank. 


Collections have the personal attention of an officer 
of this bank. 


| Collections have the personal attention of an officer 
| 


FIRST NATIONAL BANK .....°65. 
vr) | 
| 


INTERSTATE BK. & TR. 60.8°05) 


of the bank. 


Collections have the personal attention of an officer 


of the bank, 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Collections have the personal attention of an officer 


| THIRD NATIONAL BANK 
( Winnebago) | 


| SALEM WATIONAL BANK-...°70 


| 


Springfield .......| SPRINGFIELD MARINE BANK 
(Sangamon) $°51 


Taylorville 


| FARMERS HATIONAL BANK 1900 


) 


Oldest National Bank in Rockford. 


of this bank. 


General banking. Send us your collections. 


Collections given 


special attention. Correspondence invited. 


Collections havethe personal attention of an office: 
of this bank. 

Oldest Bank in Illinois. Collections given special 
attention and remitted for on day of payment. 


Collections have the personal attention of an officer 
of this bank. 





Town, County 


—_—————_ 


erson 
-” (Madison) 


buro 
Aubur' pe Kaib) 


Crawfordsville - .. 
(Montg.) 


Danville 
(Hendricks) 


Fort Wayne 
(Allen) 


Hartford City .... 
(Blackford) 


Huntington. 
(Huntington) 


Indianapolis... . 
(Marion) 


-| FIRST NATIONAL BANK 


.| AMERICAN NATIONAL BK. ---’0! 


REPRESENTATIVE BANKS 


nnn ncn cccccccmmmmnnnnn ne D 


INDIANA. 





Name of Bank | 
+ Private Est.) 


§ State 


ANDERSON BANKING CO. -.*'90 


CITY NATIONAL BANK 
FIRST NATIONAL BANK "86 | 


74) 


FAYETTE NATIONAL BANK---"02) 
FIRST NATIONAL BANK "64 
FIRST NATIONAL BANK "63 
OLD ADAMS COUNTY BANK-S°74 


| 
| 
| 
| 


MERCANTILE NAT'L BANK---'07| 


FIRST NATIONAL BANK---.-."63) 





AMERICAN NATIONAL BANK.‘ 


CITIZENS’ NATIONAL BAWK--"71 
FIRST NATIONAL BANK 
HUNTINGTON CO. BANK. ----§'87) 


COLUMBIA NATIONAL BK...."01| 





FLETCHER NATIONAL BANK.’39 


MERCHANTS NAT'L BANK ---°65) 
MERCHANTS NAT'L BANK...'91 


| 
| 


FARMERS BANK --------- all 


SECOND NATIONAL BANK..--"72) 
| 


CITIZENS NATIONAL BANK a) 
SULLIVAN STATE BANK --..5'97| 


| 
FIRST NATIONAL BANK 64) 


STATE BK. OF WARSAW 53 





SPECIALTIES 


A thoroughly organized collection department. 


‘ Col- 
ections receive prompt attention. 


| 
Collections have the personal attention of an officer of 


this bank, 


Collections have the personal attention of an officer of 


this bank. 


With the best of facilities tor the transaction ot every 
branch o1 banking business. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections given special attention and presented in 
erson; Instructions of sender followed; reason given 
or nou-payment. Accounts of banks, bankers, mer- 

chants, and corporations solicited on liberal terms. 


Collections have the personal attention of an officer of 
this bank. ‘ 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention toa 


business received. 


Collections have the personal attention of an officer ot 
this bank, 


Collections have the personal attention of an officer of 


this bank. 


Collections have the personal attention of an officer et 
this bank. 


May we tell you something about handling your Indi- 
ana items? 


‘“*U. S. Depository.’? We have superior facilities for 
handling jour Indiana items and invite your 
i 


Indianapolis bank account. Try us. 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Collections promptly made and remitted for at lowest 
rate. 


We respectfully invite your business, 


| Collections have the personal attention of an officer 


of the bank. 


Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


Your business solicited. 


Same will have prompt and 
careful attention. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections havethe 
personal attention of an officer of this bank. 


This bank endeavors to 


ve prompt, faithful, and 
ntelligent attention to al 


business received. 








BANKERS MONTHLY 
IOWA. 


Town, County | sesso "EEE™ aa SPECIALTIES 








Atlantic ; SAVINGS BAI K .-.8°97 Collections aud correspondence invited. Allin ul 
(Cass) CITIZENS SAVINGS BANK will receive personal attention and replies. 7 


Burlington MERCHANTS WAT’L BANK-.--°70) Umequaled facilities for making Collections. 
(Dea Moines) 


Cedar Rapids CITIZENS NATIONAL BANK...98) Accounts oflowa Banks solicited. Excellent facilities 
(Zinn) for collections. Depository for the United States 


‘ (soverument and reserve agent for Nati 1B . 
MERCHANTS NATIONAL BK..’S!| accountsof lowa Banke solicited. Excellent facilities 


ter collections. Depository for the United States 


és Government andreserve agent for National B ‘ 
Cunten PEOPLES TR. & SAV. BK. --8°93) a modern conservatively managed ¢ oSeeelel an 


Clinton) Savings Bank, that pays eapecial attention to col- 
| spenene — the accounts of Banks and Bankers in 

s ritory. 
Council Bluffs....| FIRST NATIONAL BANK 65) Oldest established bank with the best of facilities for 
( Pottawattamie) the transaction of every branch of banking busiress, 
er ie: FIRST WATIONAL BANK 63) The first national bank in operation in the United 


IOWA WATIONAL BANK 8....°89 States. Cemmenced business June 29, 1863. 


CITIZENS NATIONAL BANK --’72| Accounts, collections, and correspondence solicited 
All inquiries wiil receive prompt attention, 
IOWA NATIONAL BANK 75) Write ux for terms on Iowa items. Send us your 
Des Moines collections. 
PEOPLES SAVINGS BANK--..8°90| We respectfully invite your business. Special atten- 
tion given to collections. 
VALLEY NATIONAL BANK--.-°72) Collections a specialty and remitted for on day ot 
payment. Bank accounts solicited, 
Dubuque........_.| FIRST NATIONAL BANK 3] Collections and correspondence invited. All inquiries 
(Dubuque) will receive personal attention and replies. 
United States Depository. Oldest Bank in C ty. 
(Clinton) FIRST NATIONAL BANK ‘We have handled collections since 1563. _— 


Mount Vernon....| MOUNT VERNON BANK Collections caretully made and promptly accounted 
(Linn) for at rensonable rates. We anewer all inquiries, 
Ottumwa IOWA NATIONAL BANK We collect at once and remit at once; if not paid obtain 
( Wapello) reasou. Correspondence solicited. ‘*That’s all,” 


Sioux City ____._.; FIRST NATIONAL BANK Collections on all points given special attention at 
( Woodbury) lowest raters. 
“ « | {OWA STATE WAT’L BANK -..'89] Accounts, collections, and correspondence solicited. 
All business will receive promp: attention. 


MERCHANTS NATIONAL BK..'88 This bank endeavers to ive prompt, faithful, and in- 
elligeut attention to all business received. 
“ | SECURITY NATIONAL BANK.°84| Particular attention given to Sioux City collections. 


KANSAS. : 


Eureke .......___.| EJREKA BANK §°70| First and oldest established bank; doa general bank- 
(Greenwood) ing one gateene? business; collections promptly 
ended to. 








Kansas City Collections given special attention at moderate terms, 
( Wyandotte) "02! ocounes ge Sante and National Banks and Corpora- 
ons solicited. 


‘e9| Facilities for any business in the line of banking. We 
FIRST NATIONAL BANK 62 collect at once and remit atonce, ifnot paid we obtals 


MERCHANTS WATIONAL BK.'88| Send collections direct; prompt attention and returns. 
KENTUCKY. 


Prompt attention giver to all banking matters en- 
trusted tous. Collections a specialty. 


wford) 


Louisville This bank endeavors te give prompt and intelligent 
(Jefferson) attention te all business received. 


Liberal terms extended banks and bankers. Cel- 
lections given special attention. 


NATIONAL BANK OF KENTUCKY Aeconese st Bey and Bankers received. Corre- 


Prompt attention given to all banking business en- 
THIRD WATIONAL BANK trusted to us. Collections a specialty. 


We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


Owensboro Genera! banking businesstransacted scollections gives 
(Daviess) special attention and remitted for promptly. Li 
interest paid ontime deposit». Write for particulars. 


Paducab .... .... ‘g5| T t eral banking business; we make quick 
(ie Crackeny |CITIZENS SAVINGS BANK-.8'85| “Torts on collections. 


LOUISIANA. 


Lake Charles | ’ _...92] With the best of facilities for the transaction of every 
* (Calenaisu) GALGASIEU HAT'L BANK branch of banking business. 


New Orieans.....| WHITNEY GENT'L NAT'L BK.-'83| Spectal attention given to exchange, collections, and 
(Orleans) correspondence. 


COMMERGIAL NAT'L BANK .°86| Liberal terms extended to banks and bankers. Cel 
: lections given special attention. 





REPRESENTATIVE BANKS 


MAINE. 


Est | 


Name of Bank 
§ State t Private 


as 


Town, County 


Pertiend. eset FIRST NATIONAL BANK 59 


Cumberland 


; CONTINENTAL TRUST CO. .--5'99 


FARMERS & MERCHANTS 
WATIONAL BANK 


FIRST NATIONAL BANK 


‘68 


-"35 
*65 


MERCHANTS NAT'L BANK -- 
THIRD NATIONAL BANK 


MASSACHUSETTS. 


MARYLAND. 


SPECIALTIES 


Collections a specialty. 


Rates low. 
Maine items. 


Send us your 


Special attention given te collections, and remitted 
or at lowest rates. Special terms fer time deposits. 


Accounts of banké and bankers solicited. Collections 
carefully made and promptly accounted for. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collections a specialty. 


Prompt attention given to collections having bills of 
lading attached. Accounts solicited. 

We wast your banking business. Collections a spe- 
cialty. 





55 [AMERICAN TRUST CO. 8°81 
“ \GITY TRUST CO. 
ELIOT NATIONAL BANK 
WATIONAL SHAWMUT BANK’9s 


visiais” METACOMET NAT'L BANK..-.'53 
TRADERS WATIONAL BANK. ‘92 


(Calhoun) 


ad ~ OLD NATIONAL BANK 


BAY CITY BANK 
MERCHANTS WAT’L BANK-.’83 


Dero... ----| FIRST NATIONAL BANK .....°63 


51 


OLD DETROIT NAT'L BANK-.-.*63 


PEOPLES STATE BANK 

CITIZENS COM'L & SAVINGS 
BANK 8°90 

-| WATIONAL CITY BANK 

ITHAGA SAVINGS BANK. ..$'93 

UNION BANK 

HOME SAVINGS BANK 

CITY MATIONAL BANK 

FIRST NATIONAL BANK 

FIRST NATIONAL BANK 

BANK OF SAGINAW 


-;:-| WAT’L BANK OF STURGIS ---"8 


Grand Rapids__. 
(Kent) 


§°86 


MICHIGAN. 


Transacts a general banking and trust company busi- 
ness. 


‘| Trust Company accounts and general banking busi- 


ness solicited. 
We invite »our banking business. 


Accounts of banks, bankers, trustees, and individuale 
solicited, 


* 
Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


Banking in all its branches. Collections and corre- 
spondence solicited. 


COMMERCIAL & SAV. BK.--9°93 Colicorions have the personal attention of an officer 
° 


Collections have the personal attention of an officer et 
the bank. Vigorous attention given same. 


Collections have the personal attention of an officer ot 
this bauk. 


Collections have the personal attention et an officer 
of this bank. 


This bavk will receive the accounts and collections of 
all Banks, Bankers and Corporations, Firms an 
Individuals, and will give prompt attention to any 
business entrusted to its care. 


Accounts of banks, bankers, corporations, individ- 
uals received ou favorable terms. Collectionsgiven 
special attention and remitted tor promptly atlowest 
rates. Correspondence invited. 

Your account invited on liberal terms. Michigan 
itome poe collections promptly handled at a reason- 
able charge. 

Collections have the personal attention of an officer 
of this bank. 


Collections carefully made, personal presentation. It 
not paid we obtain reason. 

Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and preceeds accounted for 
ou lowest terms. 


Collections have the personal attention of an officer 
of the bank. 7 


Collections have the personal attention of an officer ef 
this bank. 


Collections have the personal attention ef an efficer 
of this bank. 


Collectionsaaspecialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an efficer 
of this bank. 








Town, County 


“(Mower 
Crookston ....... 
(Po 


Duluth 
(St. Louis) 


Eveleth.......... 
(St. Louis) 


Faribault ; 


Mankato 
(Blue Earth) 


Minneapolis ._.... 


¢ nepin) 


Rochester 
( Olmsted) 


St. Faul. 


(Ramsey) 


, 
( Winona) 


Biloxi 
(Harrison) 


BANKERS’ MONTHLY 


MINNESOTA. 


Name of Bank | 


§ State t Private Est. 


;|SITIZENS NATIONAL BANK ..°93 


-|FIRST MATIONAL BANK 
AMERICAN EXCHANGE BK. .-8'79 
CITY NATIONAL BANK ‘o 


FIRST NATIONAL BANK 
"| MINERS NATIONAL BANK ----'03 


"87 


SECURITY BANK 

FIRST NATIONAL BANK -..'6s 
NATIONAL CITIZENS BANK ..”72 
FIRST NATIONAL BANK 

NAT. BANK OF COMMERCE 4 
NORTH-WESTERN NATIONAL 
BANK msm 
SECURITY NATIONAL BANK .78 
 _ trepeemdmendhan 


UNION NATIONAL BANK..--..'73 
MERCHANTS’ NAT'L BANK .--"72 


SECOND NATIONAL BANK ----’64 
-|FIRST NATIONAL BANK-.----"6) 











MISSISsI PPI. 


BANK OF BILOXI 

FIRST NATIONAL BANK 
CITIZENS BANK 

FIRST NATIONAL BANK ------'87 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS BANKATRUST $9. 
FIRST NATIONAL BANK 
UNION BANK & TRUST 60.83 
DELTA TR. & BANKING CO. .&'89 
FIRST NATIONAL BANK 
BANK OF WEST POINT 
BANK OF YAZOO CITY 
DELTA BANK & TRUST CO.-5°04 
FIRST NATIONAL BANK 


*88 


"83 


"84 
§°96 


$776 





SPECIALTIES 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Largest bank, capital, surplus and undivided profits 
in the city. 

We invite the accounts and cellections of banks, bank. 
ers, corporations, firms, and individuals. 


Collections a specialty. Acceunts of banks and bank. 
ers carefully attended to. 


Prompt attention to all banking matters entrusted 
to us. 


All northern Minnesota and Iron Range businessin- 
vited. A thoroughly organized collection depart. 
ment. Prompt attention to all matters sent us. 

Send us your collections, Prompt and efficient service 
guaranteed. 

First and oldest established bank; dou general bank- 
ing and exchange business; collections selicited, 


Mercantile collections a specialty. We present drafts 
in personand remit promptly. Try us once. 


Send us your collections on Minneapolis, st. Paul; and 
ether Northwestern points. Cerrespondence invited, 

We makea specialty ot collections and remit on day 
of payment at lowest races. 


Accounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 


Collections a specialty. Accounts ef banks, bankers, 
and corporations, received on faverable terms. 


Collections and correspondence invited. All inquiries 
will receive personal attention and replies. 


Facilities tor any business in the line of banking collec- 
tions a specialty and remitted for on day of payment. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 


We invite your St. Paul banking account. Kemittan- 
ces promptly made at moderate rates. 


Oldest established Bank in St, Paul. 
Paul collections, 
attention. 


The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 


] Send us yourSt, 
They will have our best care and 


Collections a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. 


We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


All collections will receive prompt attention. Remit- 
tances made at lowest rates. 
Pioneer Bank of Leflore County. Collections will re- 
ceive prompt attention. 
Oldest national bank in Jackson. Collections and 

correspondence solicited. 
Send your items on Jackson direct. We make quick 
returns, low rates. 
Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
o 


Organized 1889. Banking in all its branches. special 

facilities for making collections in Mississippi. 
Oldest and largest bank in the city. All collections 
have careful atte: tion. 


Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. We make quick 
returns at low rates. 


A_ thoroughly organized collection 


Prompt attention given collections. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 


department. 


siiledihaaiiemnetecaicsivbatai ss acdsee cence toeeaantipee 





REPRESENTATIVE BANKS 
MISSOURI. 


[ 
Town, County | 4 state ovr Est. SPECIALTIES 


HERMANN SAVINGS BANK. 8°67| Collections a specialty. Correspondence invited. 


*88| Collections given special attention and remitted tor 
on day of payment. 


Offers its customers unusual acilities through its wide 
connections, Correspondence and mutually profit- 
able accounts invited. 

Sedalia THIRD NATIONAL BANK 2} Collections given special attention and remitted for 

( . so promptly at lowest rates. Correspondence solicited. 
8t. Joseph GERMAN AM. NAT'L BK.----’8% 


Send us your Collections. Prompt service and reas- 
(Buchanan) onable rates guaranteed. 
‘ o“ 


sees ST. JOSEPH STOCK YARDS BK. The only bank at Stock Yards. Sendall stock yard 
$°98) and South St. Joseph collections direct. 


Collections a specialty. Prompt attention to all bank- 
) ing matters. We want your business. Correspond- 
eae ence invited, 
t. en nnn mn 0 H cs LE . 57| Immediate attention given to all collections. Accounts 
(St.Louis City) MEGHARI AM. WAT'L BK.'5: and correspondence solicited. 


o — VALLEY TRUST Accounts and correspondence solicited. 
Biiiroxahenenepnionauciaiaet 8°90 


MAT’L BK. OF COMMERCE. ..°57| Accounts of Banks, Bankers, Merchants, and Corpe- 
rations solicited upon tavorable terms. Write us. 


“ ITHIRD NATIONAL BANK------ 57] Send us your collections. 





MONTANA. 





Great Falls... ... CASCADE BANK #°89| The oldest bank inthe city. Collections from mer- 
(Cascade) chants and manufacturers receive special attention. 


Missoula $ ‘73\|First and oldest bank established in Western Mon- 
(Missoula) FIRST NATIONAL BANK tana. Collectionsa specialty. 


- 


NEBRASKA. 


ie COMMERCIAL NAT. BANK---°88| Collections carefully made. Stockholders’ responsibil- 


ity is over one inillion dollars. 
Farnam... ....._.. 
ieieiens FARNAM BANK 


Collections have the personal attention of an officer of 
this bank. 


Thasieasien FIRST NATIONAL BANK 71 First and Oldest established Bank. Collections a 


Omaha............| FIR 56 Collections made on all points West and Northwest 
(Douglas) ST HATIONAL BARK | at lowest rates. Correspondence invited. 


UNITED STATES NAT'L BK. .."36) Your business invited, ‘‘both”’ accounts and collections. 
South Omaha. ....| PACKERS NATIONAL BANK.-'91 
(Douglas | 


; | Send us your Packing House and Stock Yard business. 


We have every facility for the prompt handling of 
same. 


NEVADA. 





Eureka 1g5| This bank endeavors to give prompt, faithful, and 
§ intelligent attention toall business received. 


NEW HAMPSHIRE. 


Special attention given to collections. Low rates. 
rempt returns. 


NEW JERSEY. 


Collections on Paterson remitted for on day ef 
payment at low rates of exchange. 


Conservative but Progressive. Business entrusted te 
us given mere than just the necessury attention. 
Our facilities are ut your disposal. 


ee , 








Town, County 
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NEW YORK. 


Name of Bank ‘ 
$ State + Private be SPECIALTIES 





“ 


Depository of the U.S. and State of New York. We 
want your banking business. 


We will be pleased to correspond with those who con- 
6, template making changes in banking accounts, 


Unusual care given to collections. Special facilities 
for Buffalo business. 


03} Collections have the personal attention of an offic 
§ this bank; send us your business. — 


18T NAT'L BK. OF RONDOUT.'63 Colipetane at Rondout and Kingsten made on favor. 


es BANK OF NEW YORK Oldest Bank in the State. Accounts invited, Superier 


aulonu ing Ass'n, 1784| facilities for handling bills on South America. 


CHARTERED Aut FOIA, 3 Branches throughout the Orient. 


CHASE NATIONAL BANK Soesenee of banks and bankers received on favorable 
eruis. 


_..51| Accounts of banks, bankers, merchants, and cor ‘a= 
HANOVER MATIONAL BANK tions solicited. Foreign exchange bought and sold. 


= Accounts of banks, bankers, merchants and cor . 
LIBERTY NATIONAL BANK - tions solicited upon favorable terms. —_— 


, 105 years service to the busi yorld. Y - 
MERCHANTS WAT L BARK ee count cordially invited. iol nn 


MATIONAL CITY BARK We issue travelers’ letters of credit, available in all 
parts of the world; open- commercial credits. 


NATIONAL PARK BANK Accounts solicited. Buy and sell foreign exchange. 
we nek facilities os eeseestege. k a 4 
’ e accept accounts of banks, bankers, firms. an 

PHENIX WAT. BK..---..--..-. 12) eae rais. TOURS SOLICITED. 7 


% United states Depository. Prompt and intelligent 
SEABOARD NATIONAL BARK.'83 attention given to all the interests ef our customers. 


BLAIR & GO Domestic and foreign bankers. Accounts solicited, 
- investment securities. Commercial and travelers’ 
credits fer use in all parts of the world. 


ij 50) Make arrangements with banks and bankers in the 
KNAUTH, NACHOD & KUHNETS0 United Mtates. enabling them to draw their own 
drafts on EKurope. Issue circular letters of credit. 


Transact a general domestic and foreign bankin 
KOUNTZE BROTHERS business. Correspendence invited from banks, bank: 
- ers, and others desiring to open accounts in N. Y. 


By renson of its direct connections throughout Long 
HOME TRUST CO. stand and the Eastern States, this compuny renders 
rapid and accurnte service for banks and business 
houses for the collection of out-of-towu checks. Cor- 
respondence invited. 


RATIONAL BK. OF ROCHESTER Collections have the personal attention of an officer 
) 


of this bank; send us your business. 


52] Collections carefully made and promptly remitted for 
TRADERS NATIONAL BANK..’5:| Collections caref 


NORTH CAROLINA. 


§°01| Does a general banking business. Collections a spe 
cialty. 


‘97/**U.8.D itory.’’ Unsurpassed facilities for making 
CHARLOTTE. NATIONAL BK..'%” * 3 Your business solicited. ‘ 


99} Collections have the personal attention of an officer of 
this bank. 


General banking businesstransacted. North Carolina 
GREENSBORO LOAN & vee collections a specialty. 


$'04| A general banking business transacted. Send us your 
North Carolina business. 


\ ..$°91| Organized 1891. Unsurpassed facilities for handling 
COM'L & FARMERS BANK.-6 North Carolina collections promptly. 


a 





REPRESENTATIVE BANKS 


NORTH DAKOTA. 


a ee: 
Name of Bank 
Town, County | ¢ state + Private Est. 


Grand Forks. SCANDINAVIAN AMERICAN Bi 


(@rai 


-| GENTRAL SAV. & TR. GO. -.$°04 
NATIONAL CITY BANK 
SECOND NATIONAL BANK-..°64 
sO asia WAT'L BK. OF ASHTABULA... % 
Bellefontaine -;;;| PEOPLE'S NAT'L BANK "BA 
CANTON SAV. & TR. CO.-.. 802 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK.. ‘80 
FIFTH-THIRD WAT’L BANK... ‘82 
GERMAN NATIONAL BANK.-.'76 
Clevelpuvchoga) | IME SAVINGS & BKG. CO. #90 
FIRST NATIONAL BANK 


RESERVE TRUST CO. 
UNION WATIONAL BANK 


Columb ena) |SOLUMBUS SAV. & TR. O.5'8 


COMMERCIAL NAT'L BANK. .’69 
BUCKEYE NATIONAL BANK-.'86 


FIRST NATIONAL BANK 


CITIZENS BANK, 
MIAMI VALLEY NAT'L BANK '88 
LIMA TRUST CO. 

-| LONDON EXCH. BANK CO. --§°70 
WAT’L BK. OF COMMERCE -1900 
MARION WAT'L BANK. ..-.’02 

jy | MASSILLON SAV. & BKG.CO.5'% 
NEWARK TRUST CO. 


SPECIALTIES 


Collections have the personal attention of an officer 
of this bank. 


OHIO. 


General banking business transacted. Send us your 
collections. 


Collections carefully made and promptly remitted for 
at lowest rates. 


Largest bank in the city. Special attention given 
collections. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity for making coilections. 


Collections, legal and commercial papers given prompt 
and careful attention. 


Prompt, Liberal, Progressive, and Conservative. Try 
Us. 


Onited States Depository. Let us do ashare of your 
business. 


Collections and curvenpendouse solicited. All inquiries 
will receive personal a.tention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


Does a general banking business. Collections aspe- 
cialty. Correspondence solicited. 


**Call upon us, or write us, with a view to establish- 
ing business connections.”’ 


We solicit your business. Collections given prempt 
attention. 

We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


Collections a specialty and remitted for on day of 
payment. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections given special attention and remitted fer 


romptly atlowest rates. Fifth oldest National Bank 
n United States. 


A theroughiy organized collection department. Re- 
sponsibility $150,000. 


Special attention to all collections. Remit always on 
day of payment. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business in the line of banking. A 
thoroughly organized collection department. 


Collections have the personal attention of an officer of 
this bank; send us your business. 





BRE Er ERIE RRS ERE 


120 BANKERS MONTHLY 


Name of Bank i 
Town, County | ¢ gtate + Private Est.| SPECIALTIES 





Painesville _ $°93| Collections have the persenal attention of an officer 
(Lake), DOLLAR SAVINGS BK. CO.-5 this bank; send us your business. of 


Springfield FIRST NATIONAL BANK.-----’51) Oldest and largest bank in Springfield. Modernly 
(Clar | equipped collection department. 


Steubenville WAT’L EXCHANGE BARK 74 Collections and other matters entrusted to this bank 
(Jefferson) | will receive careful and prompt attention. 


--------------| SITY NATIONAL BANK 1 Collections carefully made and promptly accounted f 
(Seneca) a at reasonable rates. We auswer all Taquiries. - 


SECOND NATIONAL BANK----’64) U, 5 - Depository, also the designated Depository for 
Ohio. Your Tolede account is invited. 


a cis conics . OF URBA¥A ..°| This bank endeavors to give rompt, faithful, andin- 
(Champaign) WATIONAL BK. OF URB telligent attention to all Dusiness received.’ 


| 
Youn COMMERCIAL NAT'L BANK-.'80| U.S. Depository. Prompt and judicious attention given 
¢ | to collections and all other business entrusted te us, 


| DOLLAR SAV. & TR. GO.--- _8°87/ Collections have the personal attention of an officer ot 
this bank; send us your business. 


FIRST NATIONAL BANK 63) Zanesville ‘*‘ Grand Old Bank ”’ guarantees perfect 
service in all branches of legitimate banking. 


OLD CITIZENS WATIONAL BK.'S1) We want your business. We do not send a notice 








simply. Wego and collect the money. 


OKLAHOMA. 


Frederick ........ 06} Collections receive personal attention by officer ot 
( Tiliman) FIRST NATIONAL BANK Bank. Letters answered promptly. 


Holdenville Collections a specialty. Oldest _ and largest bank in 
(Hughes) FIRST NATIONAL BANK "98 Holdenville. Jorrespendence invited. = 


Muskogee 108) Corporations and Individuals contemplating business 
(Muskogee) MUSKOGEE NATIONAL BK. . 08 in Oklahoma should make this bank their depository, 
Collections solicited. 
Oklahoma ........| COLUMBIA BK. & TR. 60.-- §°05| General commercial banking and trust business 
(Oklahoma) transacted. Collections given special attention. 
“ . -'03| ‘*U. S. Depository.’’ Collections given special _atten- 
OKLAHOMA CITY NAT'L BK tion and remitted for on day of payment. Corres 
RO ee ee a ae ee eee pondence invited. ‘ 


OREGON. se 


Portland | °91| We invite your account and collection items for the 
(Multnomah) UNITED STATES NAT. BANK Pacific Coast. 


_ PENNSYLVANIA. | 


Allegheny ........| (See Pittsburg. 
eeAlaphanys | ‘ *) | 


| 
A thoroughly organized collection department. Col- 
$1, lections have the attention of an officer of this bank. 


‘90, Collections have the personal attention of an officer ot 
this bank; send us your business. 


FEDERAL TITLE & TR. 60. --§'05| Collections have the personal attention of an officer t 
wer) this bank; send us your business. 


Collections have the personal attention of an officer 
(Allegheny) FIRST WATIONAL BANK of this bank; send us your business. 


BUTLER SAVINGS & TR. GO. $69) Collections have the personal attention ofan officer ot 
ler this bank; send us your business. 


Canonsbu' % A thoroughly organized collectiondepartment. Where 
( Washingion CITIZENS TRUST CO payment is refused we give you reason why. 


Carnegie -- 02) This bank endeavors t ive prompt, faithful, and 
Citegheny) CARNEGIE NATIONAL BARK intelligent attention te a 1 bus ness received. ; 


Charleroi ‘91; We represent the drawer, urge payment, and are suc- 
( Washington) FIRST NATIONAL BANK cessful collectors. ; , 


Connellsville .."02| Collections have the personal attention of an officer 
(Fayette) CITIZENS NATIONAL BANK this bank; send us your business. 


" ...'91| This bank endeavors to give pr t. faithful, and 
CORAOPOLIS NAT'L BANK intelligent attention to ali bas ness received. d 


---§'01| Collecti carefully made and tly accounted fer 
OHIO VALLEY TRUST CO...-§ at reasonable rates. We auswor a 1 inquiries. 


Mercantile collections a cialty. We present drafts 
FIRST WATIONAL BANK in person and remit ‘promptly. ry us Snce. 


Duquesne L A thoroughly organized collection department. Where 
™ (Allegheny) DUQUESHE TRUST CO payment is refused we give you reason why. 


“shies deasilsbaesieiescsctceeihaaa 








Town, County 


a 
(Venango) 
Greensburg...----| 
(Westmoreland) | 
| 


ville 
cia (Mercer) 


Hollidaysburg ---- 
(Blair 


Homestead . ......| 
(Allegheny) | 


Huntingdon 
(Buntingdon) | 


Indiana 
(Indiana) 
(Westmoreland) 
a 
(Mc Kean) 
( Westmoreland) 


Ligonier 
(Westmoriand) 


McKeesport 
(Allegheny) 


McKees Rocks -.. 
(Allegheny) 


Meadville 
(Crawford) 
‘ace 
(Beaver) 


Monongahela __.. 
( Washington) 


Mt. Pleasant 
(Westmoreland) 


New Kensington . 
( Westmoreland) 


Philadelphia. __ _. 
(Philadelphia) 


§ State 


| SECOND NATIONAL BANK...’64| 


| FRANKLIN TRUST 60..-...-§°01| A 


|FARM. & MGHTS. TR. 60. $02) A, 
.|FIRST WATIONAL BANK | 





“ 


REPRESENTATIVE BANKS 


Name of Bank | 


. 
+ Private Est.| SPECIALTIES 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


thoroughly organized collection department. 
rompt attention te all business received. 


MCHTS. & FAR. MAT. BK. -.-’81| Collections have the personal attention of an officer ot 
| the bank; vigorous attention given same. 


thoroughly organized collection department. 


Col- 
ections 


ave the attention of an officer of this bank. 


63) Collections have the personal attention of an officer et 
this bank; send us your business. 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO. $03! A thoreughly organized collection department. Col- 


lections have the attention of an officer of this bank. 
CITIZENS NATIONAL BANK .1900| Collections have the personal attention of an officer of 
FIRST NATIONAL BANK 


this bank; send us your business. 
CITIZENS NAT'L BANK 
MAT’L BK. OF LIGONIER 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NEW FIRST NATIONAL BANK’! 
CITIZENS NATIONAL BANK..’0'| 
MONONGAHELAGITY TR.CO.§'01 
FIRST NATIONAL BANK 
LOGAN TRUST CO. 
OIL CITY TRUST CO. 


BANK GF NORTH AMERICA 
(National Bank) 1781 


CORN EXCHANGE NAT'L BK. -’58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


FOURTH STREET NAT'L BK.--'86| 
FRANKLIN NATIONAL BANK 1900 Seogomes of banks, corporations, and individuals so- 


33] & ial attenti i to collections, 
GIRARD WATIONAL BANK....’33 Tasks and bankers solicited. 

lb °36| Interest allowed on balances. Accounts of banks and 
GIRARD TRUST CO 7 ‘corporations solicited. Corr espondence invited, 
MANUFACTURERS WAT’L BK.’32 Collections a specialty. Correspondence invited. 


MARKET ST. NAT'L BANK --- 
MERGHANTS NAT'L BANK...’ Acconnts, of bis soutived su'tassraeie terme. “"™™ 


t - Nati 1 Bank, 1864. Acceunts of 
PHILADELPHIA WAT'L BK-- 1803 eee ee. corporations aud firms solicited, 


*88| Collections carefully made and premptly accounted for 
| atreasonable ratus. We answer all inquiries. 

°63| Collections have the personal attention of an officer of 

| this bank; send us your business. 


96; Collections have the personal attention of an officer ot 


this bank; send us your business. 
*88| Mercantile collections aapeselty, 
| r 


We present drafts 
in person and remit promptly. 


y us once. 
’03| Collections have the personal attention of an officer of 
| this bank; send us your business. 
‘71; Prompt attention to collections. Theoldest and 
| largest bank in McKeesport. 
*98| Collections have the personal attention o1 an officer o1 
the bank; vigorous attention given same. 


This bank endeavors to 


fire rompt, faithful, and 
intelligent attention toa 


1 business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized colléction department. Where 
payment is refused we give you reason why. 


94; Oldest National Bank in Westmoreland County. Vig- 
| orous attention given collections. 


§’03| A thoroughly organized collection department. Vigor- 


ous attention given same, 


This bank endeavors to 
intelligent attention toa 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


s72| Rte rompt, faithful, and 


I business received. 


Wants your business. 


Accounts of banks and bankers, corporations and 
individuals solicited. 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 





Accounts of 


°97| Accounts of banks, bankers, corporations, firms, and 
* individuals solicited. Collections promptly handled, 


COLUMBIA WAT’L BANK 
FEDERAL NATIONAL BANK--.°01| Special attention to collections. 
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| Name of B 
Town, County § State tiewae Est. | SPECIALTIES 





ef Continued) 


tsburg .- FIRST NATIONAL BAN 52 | Prompt attenti i lecti 
(Allegheny) K | chants and Saale enema: 


FOURTH NATIONAL BANK----'64| Wants your business. Collections a specialty. 


GERMAN NATIONAL BANK---'64 | Accounts of banks, bankers, merchants, and corpor. 
| arjaue oumteteed. Unequaled facilities for making 
ons. 


GUARANTEE TITLE & TR.GO.$'99 | Our “apecial certificates of deposit”? are being used 


bankers for their surplus funds. Write us for 
further particulars. 


LINCOLN NATIONAL BANK -..°69 | Prompt attention givente collections. Accounts solic 


PENNSYLVANIA NAT'L BK. --'90 | Prompt attention given collections. Special adjust- 
ment for a reasonable charge. 


PEOPLES NATIONAL BANK --°64| Write us for a proposition. 


REALESTATE SAV.&TR.CO.$'03 | A_ thoroughly organized collection department. 
Prompt attention given collections. 


SECOND NATIONAL BANK--...63| Prompt and careful attention given to collections, 
accounts of banks. bankers, corporations, and firms, 


Punxsutawney -... Collections and correspondence solicited; all inquiries 
(Jefferson) BANK 1 will receive prompt personal attention. 


ELK GOUNTY WAT'L BANK-.--'74| Collections have the personal attention of an officer ef 
this bank; send us your business. 


FIRST NATIONAL BANK '88| This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Scottdaie + Oldest and largest bank. Established 18SS2. Individ- 
(Westmoreland) SCOTTDALE BANK = ual responsibility $1,000,000. Collections. 


Sewickley _...... _....°90| Collections have the personal attention of an officer 
(Allegheny) FIRST RATIONAL BANK of the bank; vigorous attention given same. 


’ _....90 |Collections have the personal attention of an officer 
(Allegheny) WAT'L BK. OF TARENTUM ™ of the bank; vigorous attention given same, 


Uniontown 7 an Collections have the personal attention of an officer 
(Fayette) WAT'L BK. OF FAYETTE GO. -."64 of this banks send Se your business. 


Be Collections have the personal attention of an officer ef 
( Warren) FIRST NATIONAL BANK this bank; send us your business. 


Washi , Collecti have the personal attention of an officer of 
Titian’ FIRST WATIONAL BARE ” this bank; send us your business. 


CENTRAL MATIONAL GANE.100| We roprereasyittenen won NTS PaYmontiand am 


. Collecti h th ersonal attenti of an officer 
EAST PITTSBURG NAT'LBK.-"% of this Gauks sone ue your business. 


SOUTH CAROLINA. 


..°65| Theoldest National bank in South Corolinna. Desig- 
( Charleston) PEOPLES NATIONAL BARK .."6 nated Depeaitory for the State of South Carolina and 
City and County of Charleston, 
SOUTH GAROLINA LOAN @| Do a general banking and exchange business. Collec 
"68 tions a specialty. 


TRUST CO. si hee 
CAROLINA RATIONAL BAMK--S8) Wc nore the teat esc oF cellecttone enrouaten 


rtanbu! 193) Collections carefully madeand promptly accounted for 
SS urg) AMERICAN WATIONAL BANK ‘03 at reasenable rates. We answer allinauiries. 


SOUTH DAKOTA. 





*81| Szecial attention is given to collections. Accounts 
anks and Bankers solicited. 


01; Collections have the personal attention of an officer 0 
| se bank; we remit on day of payment; send us your 
usiness. 
$'02| Collections have the personal attention of an officer 
of this bank. 


-| SJ1OUX FALLS WAT’L BANK--.°82) Thoroughly organized collection department. Per 
) sonal presentation and remittance on day of pay" 
| mest. Send us your business. 





REPRESENTATIVE BANKS 


OL 


TENNESSEE. 


! oa . 
| am k 
Town, County |ystate "YS rivate’ Est. SPECIALTIES 


Chattanooga '65| Send us your item Chatta a and vi 
(Hamilton) FIRST NATIONAL BANK Correspondence solicited. — ae 


Clarksville NORTHERN BK. OF TENN.--8°54| Oldest bank in_Tennessee. Send us your items on 
| Clarksville. We make quick returns. 


SECOND NATIONAL BANK.-..’86 If, you want prompt returns, send usyour business 
direct. We make quick returns. 


CITY NATIONAL BANK "88, Collections receive personal attention, 
made prompily at reasonable rates. 


THIRD NATIONAL BANK <| Collections a specialty. Send us your business. We 
make quick returns. 


BK. OF COMMERCE & TRUST Collections given special attention at moderate 
0. $71) terms. 


UNION & PLANTERS BANK &! A general banking business transacted. Special atten- 
TRUST CO...--...-- Eee tion given to collections. 


AMERICAN NATIONAL BANK .’83| The only million-dollar National Bank in Tennessee. 
Send us your Tennessee items. 


FIRST NATIONAL BANK 63| This bank shows a larger gain of deposits in twe 
| years than all other bunks in this city combined. 


FOURTH NATIONAL BANK ....°67) Wemake a specialty and have unequaled facilities for 
| handling your Tennessee itemsand collections. Try us. 


Remittances 








TEXAS. 


AMERICAN NATIONAL BANK 90} Collections and correspondence solicited. 
| attention to all inquiries. 


AUSTIN NATIONAL BANK-.--’90) Personal attention to collections and all other matters 
entrusted tous. We want your business. 


CITIZENS NATIONAL BANK--.°99| Strongest bankin Ballinger. send usyour items di- 
ect; we make quick returns, low rates, 


Beaumont FIRST NATIONAL BANK Collections a specialty. Oldest and largest bank tn 
(Jefferson) Jefferson County. 


PARK BANK & TRUST CO. ..§°03| General Banking and Trust Co, business. Send Beau- 
| mont items to us direct. 


BROWNWOOD NATIONAL BK.°92) Oldest National Bank in Brown County. Send us 
yeur collections; we make quick returns, low rates. 


Cieburne........... FAR. & MGHTS. NAT'L BK.-'90| Collections a specialty; promptness, efficiency, reason- 
(Johnson) able rates; try us. 


Prompt 


Oorsicana... .... | GORSICANA NATIONAL BK..."27) Collections a specialty and remitted for on day otf 
| 


(Navarro) payment. 
AM.EXGHANGE NAT'L BANK -°75| Send us your Texas collections; we have correspen- 
dents in all the principal towns and cities. 
aise ee Idest bank in North T - Capital d = 
eee ee Bo Tay ee ee eg 
GASTON NATIONAL BANK.-..’04| Special attention given Texascollectious. 


STATE WATIONAL BARK ---."84 Dealing direct with principal, points in the State, we 
cover Texas in collections. Try us, 


We meke collections in North Texas and Oklahoma 
our speciality. 


y % ollections on all points in West , 

FIRST WATIONAL BANK " a New oxtess and Arizona, — 

itory; the largest Trust & Banking Co. in 

GUARANTY TRUST & BARKING wate pet eeen. ‘apesigl ieailieioe for ha nding busi- 

COMPARY 807 ness in West Texas, New Mexico, Arizona and the 

Republic of Mexico, Collections solicited and cor- 
respondence invited. 

FARMERS & MECHANICS NA- | Send your Texas and Oklahoma collections direct 

TIONAL BANK 82} te us 


STATE WATIONAL BANK "84 Gend yous Deuge cetuctiows to the great railroad 


WESTERN NATIONAL BANK. °04) Accounts and collections solicited. 


"y tiens and wide facilities through- 

) GALVESTON WATIONAL BK...” We eae Touns, we can give you quickest 
action at a minimum cost on all Texas business. 

9 +1900) G i banking business. Send us your Texas items. 

E. M’GARTHY & CO. Gon alty yout Galveston business. : 








eee 
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Town, County 


Sherman......... 
(Grayson) 


Waxahachie 
7 a Ellis ) 
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Name of Bank 
§ State + Private Est.| SPECIALTIES 


SOUTH TEXAS NAT'L BANK--'90, Direct correspondents at all principal points. We 
| remit for the State of Texas. Write for terms. 

FROST NATIONAL BANK *68) Special attention given and quick returns made on all 
| collections. 

NAT'L BK. OF COMMERCE..°03) Commenced business October, 1903. Prompt attention 
| tocollections. Correspoudence solicited. 

MCHTS. & PLANT. NAT'L BK.'72, Organized 1872. **U. 8. Depository.”” Accounts ot 
| banks and bankers solicited. 

CITY NATIONAL BANK -------'02; Special attention given to collections. Send us your 
| ®emple items. We make quick retarns. 


FIRST NATIONAL BANK 84) Oldest Bank in Temple, Largest Bank in Bell County. 
| Handles SO percent of collections sent to this section, 


_| FIRST NATIONAL BANK 4 Special attention given to collections. 


+77] Special attention given and make low rates on all 
WACO STATE BANK 7 ease collections, with reasons tor non-payment. 


CITIZENS NATIONAL BANK - 84) Send ge your collections. Prompt and caretul returns 
| mad 


e. 


UTAH. 





Salt Lake City... 
(Salt Lake) 


Norfolk 
(Norfotk) 


Petersburg -..-- - 


(Dinwiddie 


(Henrico) 


Winchester 
(Frederick) 


McCORNICK & CO. +73; Largest Bank between Denver and Pacific Coast. 


" 90 Accounts of banks, bankers, and others solicited. 
NAT'L BK. OF THE REPUBLIC Prompt attention to all banking matters sent us. 


VIRGINIA. 


WAT’L BANK OF COMMERGE-’78 Collections sent us will receive prompt and careful 
attention. 





WORFOLK NATIONAL BANK--*85 Cidoat nasisnal bank. Collections a specialty. Organ- 


- Established 1860. A general banking business. Col- 
a a ~ lections solicited. ™ ” . 


*99| Collections receive prompt attention. Corr d 
AMERICAN NATIONAL BANK '% invited. Terms rousouable. Sere 


BANK OF RICHMOND §°04, Your business invited. 
MERCHANTS WAT’L BANK -.-'70| 4 specialty made of collections throughout the South. 


71| Virgini llecti full d tl 
MATIONAL STATE BAMK....."1) Vizetnia,cpllecttene cores crass “nd Promotly ar 


United States Government depository. Try uso ur 
FARMERS & MONTS. WAT. ..| Pzafcetions” ° ‘ rencny 





WASHINGTON. 


82) Your account and collection items for the _ Pacific 
FIRST NATIONAL BANK Narehw eet, including Alaska, and British Columbia, 
solicited. 


’ --"82| Collecti a specialty. Special faciliti dlin 
PUGET SOUND NAT'L BANK..'82| Collections a specialty. Special facilities for handling 


SCANDINAVIAN-AMERICAN BK. We oie sour Washington and Alaska items. 
$9 


rompt re ttances at lowest current rates. 


‘g9| **United States Depository.’’ We have every facility 
EXCHANGE NATIONAL BANK.’S9 for handlingitemsand callections threughout Wash- 
ington, idaho, Montana, and Oregon. 


Does a general banking business. Collecti pe- 
SPOKANE & EASTERN TR. e.. ciakty. Cerrespondence solicited. ee 


> ’89} Do a general banki a h busi - Ao 
FIDELITY TRUST CO He) counts of banke abd bankers eclicited, 


PAGIFIG NATIONAL BANK----’8| Collections a specialty. Correspondents throughout 
the Northwest. 





REPRESENTATIVE BANKS 


WEST VIRGINIA. 


r Name of Bank | 
Town, County |sstate +Private Est.| SPECIALTIES 


| 
Charleston KANAWHA NATIONAL BANK.'91; Accounts of banks and bankers solicited. 
; (Kanawha) | 


on all West Virginia points a specialty. 


| 
. § 03} General banking business transacted, Send us your 
reirmont ...... |GITIZENS DOLLAR SAV. BK. $03) General banking | y 


°*84) Numerous correspondents in this vicinity give us un- 
Banting Cabell) FIRST WATIONAL BANK | our assable facilities for making prompt returns on 
a tems sent us. 


ow) Special attention given to business ot banks, banker 
Wheeling (onsoy” DOLLAR SAV. & TRUST CO. § 87 and collections from merchants and manufacturers.” 


Collections 


| Oldest bank in West Virginia; second oldest west of 
WAT. BK. OF W. VIRGINIA..."19| “the Allegheny Mountains Pee 


| Comecti tus will receive prompt attenti . 
*_|WATIOWAL EXCHANGE BANK.%| “count o! bankx, bunkers.and other= solicited.” 
WISCONSIN. 


Bees 84 A_ thoroughly organized collection 
nT kiana ASHLAND NATIONAL BANK | Prompt attention given collections. 


department, 


General banking and exchange business, State Depos- 
itory. Collections a speciaity. 


Cellections solicited. Careful attention andlow rates, 


Hudson Our specialty. Buying and selling Prime Real Estate 
(St. Mortgages 1a St. croix Valley. 


Milwaukee. ee ‘53, U. S. depository. Collections throughout the Nerth- 
(Milwaukee) | | West. Quy of town accounts given special attention. 


“ 03) Irem on all Wisconsin points handled direct. Mil- 
| GERMANIA NATIONAL BANK = waukee collections given special attention. ” 


" | MARINE NATIONAL BANK---.'39) Established 1839. Collections a specialty. 


| 
« | 06) Wisconsin collections. Wecover the entire state di- 
| MERCHANTS & MNFRS.BK.§ rect, quick,and satisfactory service; writeus for terms, 


“ | WISCONSIN NATIONAL BANK'92 Accounts of banks and bankers solicited, 


Collections 
receive prompt attention. 


Neilisville oof | Collections have the personal attention of 
— (Clark) —— STATE BK.--$'95) of this bank; send us your business. ae ener 


Oshkosh | 71| Our facilities for making collections are unexcelled. 
(Winnebago) | NATIONAL UNION BANK | We present all drafts in person and remit promptly. 
Reasonable rates. 


| ' 
Wausau... .. RATIONAL GER.-AM. BANK..°92| Send us your collections; we will carefully attend te 
(Marathon) | 


them and remit promptly. 





WYOMING. 


Thermopolis |WYOMING TRUST GO.-.--- $07) Aggregate Responsibility of Stockholders $500,000. 
(Frem | r 


Makes collections, doex not pigeon-hole them. T 
this bank. General banking correspondence solicited. 


CANADA. | Racy 


Toronto. Ont *55| Collections made in all parts of the Dominion dre- 
(Toronto) BANK OF TORONTO : § turuos promptly made at favorable rates. aes, 


CANADIAN BK. OF COMMERGCE-| Special attention given to collection eof Commercial 
§'67| Paper. 


ont) 


-ox| Special attention given to collecti tf A 
TRADERS BK. OF GANADA.-8°85|)" banks and business houses at lowest rates. y poten 


promptly remitted. 
BANK OF BRITISH NORTH Collections are undertaken at the most favorable 
: $40) rates at all points tn the Dominion of Canada. 


$717 Accounss and correspondence solicited; collections at 


all points in Canada undertaken at most faverable 
rates. 


MERCHANTS BANK OF CANADA Accounts and correspondence solicited. Collections 
$'64 


atall points inthe Dominion of Canada undertaken 
at most favorable rates. 


5 llections madc in all parts of the Domini - 
MOLSONS BANK 7 Ciaran promptly remitted at lowent raton ol exchange, 
Keener’ . tions on all points throughout Cana 
ROYAL BANK OF CANADA handled at lowest rates and remitted for “on date of 
payment. Correspondence solicited. 
MEXICO. 


Mexico City, D. F.| BANCO NACIONAL DE MEXICO. Your panking business for the Republic of Mexico In- 
vite 


= E facility for handling collections throughout t 
MEXICO CITY BANKING 60.8.A.! Every factlity for handling ughout the 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. 


ALABAMA. 


se Annieton*et Calhoun 


.-..defferson 
ingham*et_Jefferson 


aColumbiana*“et ....Shelby 


aFlorence*st... Lauderdale 
De Kalb 


aHuntsville*st ....Madison 
Mobile 


e 
tTuesaloces*ei Tuscaloosa 


WILLETT & WILLETT. Refer 
to Firet National and City Na- 
tional Banks. 

ESTES JONES & WELCH. 

ALLEN & — Refer to First 
Nartonal Ban 

HUGH C. CRANE. Refers to 
Birmingham Trust & Sav. Co. 

UNDERWUUOV &THACH,Coun- 
sel for Peoples Savings Bank 
Face tee So. eas Penn. Mutual 

BROWNE . LEEPER. 


CALLAHAN & HARRIS. 


SIMPSON & JONES. 
HOWARD & HUNT. 


BURNETT, HOOD & 
MURPHREE. 

COOPER & FOSTER. 

GREGORY L. & H. T. SMITH. 
eae for First Nationa) 


STEINER. CRUM& WEIL At- 
torneys for New Farley Na- 
tional Bank. 

R. R. BARNES. 

Pete oe JEFFRIES & 


KNOX, DIXON & BURR. 
BRANNEN & GARDNER. 
FOSTER & OLIVER. 


ARIZONA. 


Se OSLER ©. witttieen 
ILKINS! 
EM. SANFORD ” 
W. J. KINGSBURY. 
W.H.SAWTELLE, Attorney for 
Merchants Bank & Trust Co. 


ARKANSAS. 


Springs*et Carroll 

le*et _Wash'ton 

tForrest els “bce 
Fort Smith‘et ..Sebastian 
aHamburg*et ...... Ashley 


«Texarkana 
6Vap Buren*e+ Craw on 


. CALLAWAY. 
WRIGHT & RUDER. 
GOUGHAN 4 SIFFORD. 

J. B. oo a 

FESTUS O 

WILLIAMS ‘e BUCHANAN. 
N. W. NORTON. 

MECHEM & er HEM. 


FRIERSON & HUBRELL. 

MOORE, SMITR & MOORE. 
Refer to Exchange National 
Rank, American nk, and 
Union Trust Co. 

R. EK. WILEY. 

P. D. Mec cn. 

SHAVFR & PIPKIN. 

STUCKEY & STUCKEY. 

Ww. W. BANDY 

TAYLOR & JONES. 

McRAK & by a 

et ee & WKBBE 

L. MATLOCK, 


| Name 





| Town and County. 


CALIFORNIA. 


a Baxkersfield*et 
Berkeley*et. 


Chico*et ... 
aColusa*et 


aEureka*et 
aFresno*et 


Grass Valley*et...Nevada 
aHanford*et Di 
aLos Angeles*st 


aOroville*et .........Butte 
Pasad 


a8an Diegoret... San Diego 


E. K. TAYLOR. 


F. E, BORTON. 
H. H. JOHNSON. 


F.C. LUSK. 
THOMAS RUTLEDGE 


C. M. WHEELER. 
BARNARD & WATTERS. 


Cc. W. KITTS. 

JOHN F. PRYOR. 

GRAY, BARKER & BOWE, 
Attorneys for Equitable Sav. 
ings Bank 

CHAS. C. POLK, 811 H. W. Hell- 
man Bidg.. Probate, bankrupt- 
oy corporation law, and col- 

llections specialized. Mort- 
gage foreclosures and care of 
estates. 

THOS. C. RIDGWAY, Refers to 
American and First Nat. Bks. 

SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 

WORKS,LEE & WORKS. Attor. 
neys for National Bank of 
California. 


L. L. 
A. J. HULL. 
1 C LINDLEY. 
GRAY & RODE, R. 8S. Gray _re- 
f-rae to Bradstreet and The 
Oakland Bk. of Savings. Wal- 
ter E. Rode refers to State 
Savings Bk. 
ree a 


Hols. & PITZER. 
& DOZI aR 


ATFIELD._ 
HERTY & LACEY 


CRANE & ANDREWS, Keating 
Block. Bank reference any 
Point upon request. 

CHICKERING @& GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa 
tion, Mutual — — Co.. 
American Can Co., 

GRAY& SMITH Rimboldt Sav- 
ings Bank Bldg Market &t., 
near Las win a Se Gray refers 
to Bradstre 

WILLIAM J. “HERRIN. Mutual 
Savings Bank Bldg. Refers wo 
German Savings & Loan So- 


clety. 
curiis HILLYER, Golden 
Gate Ave. and Fillmore St. 
- for Japanese-Am. Bk. 
f ban Francisco. Oakland 
Se MacDonough Bidg. 
BERNARD P. LAPACHET. 110 
Sutter St. Refers to Wells 
Foray. -Nevada National Bank. 
WITTEN. Genera: law 
practice. Refers to banks an¢ 
yneinera honaer 


4Eeor, 
or eed 


morenaza<p 
a> 
a4: 
| 
a 
a 
3: 
= 

+ 
x 
> 
n 
a 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e@Express Office. 
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t Telegraph Station. 


J State Capital 





REPRESENTATIVE ATTORNEYS. 
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peel 


Town and County. 


apap ‘wl -Marip 
erbare*eiSit nte B’a 

ta Cruz*et Santa Cruz 
aBanta Rosa‘et ....Sonoms 


aVentura*et 

WatsonvilletiSanta Cruz 
ror. Pet ...... Yok 
“Biskiyou 


Name. 


AHER. 
USTON. 
R. 


B. K, COLLI 


COLORADO. 


Gilpin | 

-E] Paso | 

ees cr 
ecree! 
TaDenverset 


Florence*st 

aFort Collins*ef.. . Larimer 
aGeorgetown'et Cl’r Creek 
Junctions. 


.Mesa 
aGran one | 


slajunte*et.. 

aLas Baaeaeet - 

aLeadvilie*et - 
Longmont*et.- ~ “Boulder 
AMontrose*et .... Montrose | 


gs*etEIPaso | 


H. W. CLARE. 


R 
| ALBER A. REED. 


WALDvu & DAWSON. 
CHASE WITHROW. 
J. N. RICHARD. 

J. E.McINTY RE 


" Teller | SCOTT & NEVITT. 
“Denver | BATELS, BLUUD & BAN- 
| CROFT, 


Continental Bidg. 
i for the Colorado 


| BICRSLER, BENNETT & NYE, 
Equitable Building. Colorado 
counsel for American Surety 
Co. of New York. 

BARRY. c. DAVIS & ELSON 
H. WHITNEY, Cooper Bldg. 
asain Law. Reference, 
First National Bank. 

THUS. H. HOOD, squitable Bidg. 
Refers to First National Ban 


| ROGERS, ELLIS & JOHNSON, 


Boston Blag. Attorneys tor 
| United States Nat’! Bank. 
VAI! E,DUNHAM & McALLIS- 
TER. Equitable Bidg. Genera) 
counsel forrhne D & Rk ALR R, 
{CHARLES W. WATERMAN, 
| 414 Equitable Bidg., counsel 
Great Western sugar Co. 
| RICHARD McCLOUD. 
}C. i WILKIN. 
c.D. 1 RADLEY: 
ANNIS & 8TO 
CLARENCE gARBEA 
Mem tL. & STERNBERG. 
J.T. JACOBS. 
BULLS & COLLOM. 
M. aa ILLE 
| H.é +B LL. 
| WILLIAM H. NASH. 
| F. P. SECOR 
sELL, CATLIN & BLAKE. 
STOKY & STORY. 
WILLIAM B. VATES. Practice 
in all State and Federal Conr'is. 
| WALLACE & ue HE tELD. 
NAUGLK & SIMMS 
L. W. ALLEN. 
A C McCHESNEY 
HUFF & FERGUSON. 


CONNECTICUT. 


Ansonia*et... New Haver 
aBridgeport*er ...Fairfield 


@anbury*et fairfield 
Derby*et New Haven | 
Green wich*et .... Fairfield 

qaHarcford*et ... Hartford 


Meriden*et ...New Haven 


dietown*et _..Mid’sex 
Yew Britain*et.. Hartford 
ew 


Haven*st .New Hav. 


ew London*st.NewLon 
orwalk*et Fairfield 
aNorwich*et _. 


..New London 
Rockville*et Tolland 
80. Norwalk*st Fairfield 


C.H.STORRS. 

STEVENSON & WILSON. Refer 
to City National Bank. 

WILLIAM H. CABLE. 

WILLIAMS & HARRIMAN. 

| FREDERICK A. HUBBARD. 

HUNGERFORD, HYDk, JOB- 

GILM 49 Pearl St. 

Attorneys for Hartford Nation- 

al Bank, Hartford Trust Ce. 
pratt & Cady Co., and R. G. 
Dun & So. 

SPERRY & MoLEAN. Aetna Life 
Bidg. Attorneys for The Aetna 
Bife Insurance Co., = Aetna 
—— Bank, and the United 


k 
A. R. CHAMBERLAIN, 
eanul ees Cc. ANDREW. 


GEORGE W 

RICHARD H TYNER, 8 
Chapel St. Refers to National 
Tradesmen’s Rank. 

JAMFSE. WHEELER. General 
law practice. Refers to any 
bank in New Haven. 

WILLIAM A. WRIGHT General 
law practice and collections. 
Refers to First on Bank. 





CHARLES 
JOHN H. LIGHT. 


| 








Town and County. Name. 


Stamf Fairfield; MARTIN J. GRAY. Refers to 

me | Stamford — and First 
| _ National Ban 

Torrington*et. _Litchfield | El! GENET. Oo SULLIVAN. 

Walliugford*et NewHav. | ERNEST L AVERILL. 

sWacervury*et New Haven | NATHANIEL R BRORGOR. 

«Willimantic*et .Windham | GEORGK E. HINMAN 

a Winsted*st Litchfield | S. A. HERMAN 


DELAWARE. 


TaDover*st -. Kent | GEO. M JONES. 

aGeorgetown"et_... Sussex | UC. W. WHILEY, Jr. 

«Wilmington*et NewCastle HARRY KMMONB. 
any Bank in Wilmin, 


DISTRICT OF COLUMBIA. 


Ta Washington*st .... D.C. ; BLAIK & THOM.Colorado Bias. 
Refer to Traders Nat. Bank, 
Riggs Nat. Bank, and Amer- 
ican Security & Trust Co. 
RiTTON & GRAY, Glover 
Bidg. Practice before all Ex- 
ecutive Departments. 

CHAPIN BROWN, John Mar- 
shall Place, Attorney at Law; 
mercantile collections; busi 
ness before the neral land 
— — pension office a 
} 

KN iGI cnt BROs., a Bldg. 
Solicitors of U.'8. an foreign 
patents; counselors tn patent 
——— ‘mechanical and patent 

JOHN PPT ARNE 1835 F 8. 
Attorney for Was! Loan 
& Trust Co., National Metro- 
comme Bank, and Woodward 
« Lothrop. 

PENNEBAKER. CARUSI & 
JONES, 133) F bt. Federal 
practice and U. 8. Court of 


Ciaims business a specialty. 
Refer to Bell & Co., bankers. 


FLORIDA. 


aArcadia Soto | J. H. TREAD ELL. 


Refers to 
n. 


De 
aBradentown*e. .Manatee 
aferoandina*et ....Nassau 
aGainesville*et ....A 

ville*et 


AKER. 
WILLIAM WADE HAMPTON, 
aJackson 


CUOPER & CUUPER. Genera: 
law practice. Attorneys for the 


en =e 7 of Jacksonviile. 
aKey West*et. RSON. 


aLake City*et. 

aLive Oak*et. 
aUcala*et R. 

antes BEGGS & PALMER 
sPensacolaset a | WW. Dewi woe T I & CARTER. 

J.W. HENDERSON, 
FRAZIER & MABRY. 


GEORGIA. 


erty | POPE & BENNET. 
umter | ELLIS & ELLIS 
Clarke | THOMAS F. GREEN. 
Fulto ae a FELDER, ROUN- 
TREE & WILSUN. Equitable 
Bidg. General law practice. 
Attorneys for Lowry Nat. Bk. 
BROWN & RANDOLPH. Gen- 
eral — Atlanta Savings 


TaTauahassee*st. . 


SLATON & PHILLIPS, 73 
Prudential Bidg. Reference: 
Atlanta and Lo Nat. Bks 

WIMBISH,WATEINS@ ELLIB, 
Prudential Bldg. Refer to 
Bank in Atlanta. Commerci: 
= Corporation Law a speci- 

y. 


uguste*st ....Richmond|C. HENRY & RODNEY §&8. 
oA COHEN. Attorneys for Union 
Savings Bank. 
DONALDSON & DONALDSON 
Nn. W. KRAOSS. 
. KF. COX. 


aBainbridge*et .... Decatur 
Givnn 
aCamilla 
aCartersvil e*et .__- J. NEAL. 
us*et ogee ARRARD & GARRARD. At- 
— ——_ GARB, efor Third Nat. Bank. 
WHIPPLE & McKENZIE. 


Report Name Taken from Rand, MoNally & Ce.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat 


.* Money Order Office. 


e@ Express Office. 


¢ Telegraph Station. {J State Capita! 





128 


BANKERS MONTHLY 








Town and County. 


aCovington*et 
aCuthbert*er .... 


Newton 
Randolph 
.-- Terrell 

.-_ Elbert 
Ben Hill 
Hall 
.-Spalding 


Fitzgeraldset- 

aGainesville*et. 
aHartwell*et 
aLa 


@ 
Macon 


. —_—— 
Seana et. - .. Wilkes 
a Wagcross*et _. .. Ware 


Name. 
R. W. MILNER. 


>, HARRIS. 
BULL & REID. 
J.C. BOONE, 
L. CLEVELAND. 


W.L. HODGES. 

HATTON LOVEJOY. 

CLARENCE V.YOU MANS. Re- 
— Commercial & Saving 


B 
JOHN P. CHENEY. 
ALLEN & POTTLE. 
EDWIN L BRYAN. 
H. A. HALL. 
BRANCH & ow. 
DEAN & DEA 


Attorneys for Commercia! 
Bank. Refer to any bank or 
business house in Savannah. 

I. N. MERRILL. 

IRA E. FARMER. 

$= E. ere. 


WEN. 
WOOnW A RD S SMITH. 
I, T. IRVIN, 





JOHN C 0. McDONALD. 


iDAHO. 


Ada; RICHARDS & HAGA. 
Blaine SULLIVAN & SULLIVAN. 


Idaho Falis*et _Bingham 
aLewiston*et ..Nez Perces 
4 Malad City*e Oneids 
aMoscow*st..... ....Latah 
aPocatello*er Bannock 

Twin Fallste. 


HASBROUCK & ST. CLAIR. 
| E. L. ELLIOTT. 

D. C. McDOUGALL. 

J. H. FORNEY. 

GRAY & BOYD. 


Cassia SWEELEY & SWEELEY. 


ILLINOIS. 


Franklin 


n*st..McLean 
--McDonough 


aBloom: 
Boshnell 


Henry 
Fulton 
Carbondale*st.... Jackson 


sCarlinvilie*set...Macoupin 


arlyle*et. Clinton 
‘6 at White 


aOurthage*et .... Hancock 


Gentratienet Marion 
Cham paign*et Champaign 


CHURCH & CHURCH. 


LEVI DAVIS. 
TAYLOR DODD. 


H. SWITZER. 
Louis WANGELIN. 


R. V. CARPENTER. 
R. A. HICKMAN. 


RAYBURN & BUCK. 
DAVID CHAMBERS. 


MILES FERDEsICK GILBERT 
REED GREEN. 


© 3m cUEEER. 
W.A SCHWARTZ. 
W. E. P. ANDERSON. 
MORRAY & MURRAY. 
PARKER & PIERCE. 
F. A. WHITESIDE. 
DAVID E. MACK. 
J.J. BUNDY. 

. T. SCHUMACHER. 

. J. FRYE 





JOHN E. BAKER, 833 First Na- 
tional Bank Bidg. Attorney 
for Monroe National Bank. 

CRATTY BROS. @ JAKVIS, 
184 Monroe 8t. Corporation 
probste, real estate and gea- 
eral practice, and aleo commer- 
ciailaw. References: Lyon & 
Healy. and American Trust & 
Savings Bank. 


CANN, BARROW & McINTIRE, 














Town and County. 


aChicago*st.. coo 
(Continued. ) 


Collinsville* 
aDanville*et . 


aDecatur*et_. 
DeKalb*et_.. 

aDixon*ert .... 
DuQuoin*et 
Dwight*et 


East St. Louls*et _St.Clair 
rer pace 


Fairbury*er... Livingston 
aFairfield*et Wayne 
Farmer City*et ...De Witt 
aF reeport*et...stephenson 


aGalena*st Jo Daviess 
sGaiesburg*et........ Knox 
Geneseo*st 


Gibson City*set 
aGreenville*et 


Ford 


“st 
Hoopeston*et.. Vermilion 


aJacksonville*st ..Morgan 
aJerseyville*et 
aJ oliet*et 


aKankakee*st...Kankakee 
Kewanee*st 


La Salle*et .. .-Lasalle 
aLincoln*et - -Logan 
Litchfield*st Montgomery 


aMacompb*st ..McDonough 
aMarion*et .... Williamson 
hall*et Clark 


aMetropolis*et..... 
Moline*et .. rite Island 
\Monmouth‘et..... Warren 
4Monticello*et 
4Morris*et y 
4Morrison*et ...Whiteside 
Mt. Vernon*et Jefferson 
aMurphysboro*et Jackson 


sOlney*et Richland 
Ottawa*et Las: 


Panes. ......... Christian 





Name. 


<n sinstiaiencisicenttieeitsas 


FERGUSON & GOODNOW (Ek. 
C. Ferguson), 100 Washington 
Street. Refer to Chicago Title 
& Trust Co. 


JOHN J. M. KELLY, 935 "Mar. 

quette Building. General law 

ractice. Refers to Hibernian 
ankiug Association. 


MUSGRAVE, PLATT & LEE, 
First National Bank Bldg. 
General Practice. 


PATTISON & SHAW, 1506 Tri- 
bune Bldg and 4201 So. Halsted 
St. Attorneys for Drovers 
Deposit National Bank. 


RITSHER. MONTGOMERY, 
HART & ABBOTT, 1301-2 Bor. 
land Block, Attorneys and 
Counsellors at Law. eneral 
law practice. References fur- 
nished. 


JOHN J. SONSTEBY, Suite 507 
Association Bldg. Commerical 
and Gen-ral law practice. Ref- 
erence: E. W. Ritter & Co. 


<our FULLER. 
W.G. BURROUGHS. 
LINDLE Y, yw ELL & 
LINDLE 
LE FORG EE & VAIL. 
HARRY McEWEN. 
J. W. BEEMER. 
I. R. SPILLMAN. 
C.J. AHEKN. 


KEEFE & pyPeev ae, 
W.P. EARLY. 
D.L.WR Ione 
HOPSON & HOLLEMBEAK. 


RORERT H*¥NNING. 
CREIGHTON & THOMAS. 
HERR K & HERRICK. 
REUBEN R. TIFFANY. 


JONES & KERZ. 
JAMES T. WASSON. 
GEORGE W. & JOS. L. SHAW. 


A. L. PHILLIPS. 
FRITZ & HOILES. 


W. F. SCOTT. 
GEO. E. STOWE. 
H. R. NORTRUP. 
J.H. DYER. 


KIRBY & WILSON. 
HAMILTON & HAMILTON. 
MARTIN & MARTIN. 


H. K. & A.H. WHEELER. 
ANDERSON & ANDREWS. 


T. N. HASKINS. 

HARRY M. WAGGONER. 
OSCAR ALLEN, 
CREIGHTON & GASSAWAY | 


sh ERM, RM AN, (TUNRICLIFF &’ 


E. E. WENISON, 
DAVISON & BARTLETT. 
CRAIG & KINZEL. 
RALPA C. MADDEN. 
FRED R ay ae 

J. B. OAKLEY. 
SAFFORN & GRAHAM 
J.L. HICKS 

C. F. HANSEN. 
BLODGETT & RIORDON. 
ALRERT WATSON. 
JAMES H. MARTIN. 


A. B. WITCHER. 

RECTOR C. HITT. _Refers to 
Bradstreets, New York, Chi- 
cago. and elsewhere. 

J. W. KITCHELL. 

R. L. McKINLEY. 


~ Bepert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


.-Menara 
.Pike 
“Livingston 
- Bureau 


aPetersburg*et .. 
aPittsfiel — 


aPrinceton*et . 
hetstown*st 
ae Whiteside 
ncy*et . .Adauis 
helie*et ..........OUgle 
aRockford*e... "tock tea 
aRock eaent Rock Isl’d 
sSalem*et _. .-Marion 
Sas brook*e} . . McLean 
a8hawneectown *etGallatin 
aShelbyvilie*et. .Shelby 
qaSpringfield*etSangamon 


5 Valley*et.. Bureau 
Sterlingret a 


‘Sycamore*st 
éTaylorville*et_..Cnristian 
sToledo*st ... Cumberland 
aTuscola*et Douglas 
aUrbana*er _...Champaign 
Macoupin 
anit uois 
... Lake 


- ag 
sWoodstock*et ..McHenry 


REPRESENTATIVE ATTORNEYS 


Name. 


KERR & LINDLEY. 

J.M. RAHN, 

ELLWOOD & MEEK. Refer. 
ences: First Nationa) Bank 
and Centra] Nationa’ Bank. 

HIRAM E. TODD. Refer to 
Illinois Nations) Bank. 

BLANE & BENNETT. 

Sara eraee ORR. 

% y A RY. 

o Ae TTOHNEON. 


H.H. WAITE. 

MATTHEW F. CARROTT. 

Cc. E. GARDNER. 

E. D. REYNOLDS. 

PHILIP H. WELLS. 

CdaAS. H. HOLT. 

J. E. WYCKOFF. 

M. E. LAMBERT. 

CHAPEE & CHEW. 

EK. L. CHAPIN. Kefers to any 
Bank tn city. 

C. NN. HOLLERICK. 

JOHN A. WARD. 

H.N. RYAN & SON, 

EDEN & MARTIN. 

GEO. W. DUNTON. 

J.C. & W. B. aeuDE. 

BREWER & BREWER 

J. H. ee aa K. 

F. M. & H.I. GREEN. 

H. H. COWEN. 

KAY,SAUM & KAY. 

BENJ. PARMALEE. 

CHAS. W. HADLE 

J.J. COONEY. 


INDIANA. 


Alexandria*et ...Madison | 


sAnderson*et ... 
Attica*et 
b 


. Madison 


Fountain 
... DeKalb 
Dearporn 


ee. sei Monroe 
oomington onroe 
aBluffton*et Wells 
_ .Clay 
aBrownstown*et__Jackson 
aColumbia City*et Whitley 
aColumbus*et Bartho’mew 
aConnersville*st .. Fayette 
aCrawforasville*st ay 
Crown Point*e __ 
aDanville*et. 
aDecatur*et 


....Elkhart 
reencastie*et _. Putnam 
reenfiela*et ... Hancock 
reensburg*et ...Decatur 


on*st. Hunt’gton 
Indiana Harbor*et . Lake 
Talndianapolis*et __ Marion 


JAMUES A. MAY. 
CHIPMAN, KELTNER & 
ENDER 


C: R. MILFORD. 
WILLIS RHOADS. 
FRANK B. SHUTTS. 


T. J. BROOKS. 

LOUDEN & LOUDEN. 

STURGIS & STINE. 

LUTHER & LUTHER 

oon e or, T = & t KOBERTSON 

EPH. K.STRO 

CHAS. Ss. BARE: 

McKEE, LITTLE - ; Pues. 

CHASE HARDIN 

J. KOPELKE 

ys, E. GULLEY. 

JOHN w eS ART WRIGHT. 

See Hammond 

JOHN M. VAN FLEET. 

CAMPBELL & CALL. 

FRANK C. GORK. Refers to 
Mercantile National, Citizens 
Nattonal,and Mercantile Trust 

|_ and Savings Co. 

| VESEY & VESEY. 

GUENTHER & CLARK. 

BRANNIGAN & WILLIAMS. 

vane & DEAHL. 

J.P. ALLEE. 

SAMUEL J. OFFUTT. 

GODDARD & CrAIG 


J. K STINSON. 
JOHN BURNS. 
J. FRED. FRANCE. 


See Hammond. 


a I JONES & HOLLETT, 
Room , 501, and 502 Indiana 
Trust ‘Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 


RERRYHILL & REMY, 911 and 
4 Law Building. Refer to 
Bank, Trust Co., or 





Wholesale House in city. 











Town and County 


Jalndianapolis*et.. Marion 
( Continued.) 


aJeffersonville*s. 
aKentland*et 


Ciark 
Newton 
aKokomo*et 


aLa Fayette*et.. Tip’canoe 


P 
eLawrenceburg*st Dearb’n 
aLebanon*st Boone 

Linton*e} 


aMartinsville*et...Morgan 
Michigan City*et . tepeste 
Mishawaka*et. 8t. Joseph 
sMofiticello*st White 
aMount Vernon*er _. Posey 
aMuncie*st Délaware 


ew Alban’ 
ew Castle -He 
aNoblesville*st Hamilton 


aRensselaer*et 
aRichmond*et 
aRochester*et 

aRockport*et 


akusbville*et 


ymour*et 
helbyville*et i 
th Bend*et_St. a 
‘Sullivansst 


Sullivan 
aTerre Haute*et 
aTipton*et 

aValparaiso*et 
iVincennes*e 
aWabash*et ....... Wabash 
aWarsaw*er ....Kosciusko 


a Washington*et ._. Daviess 
Whiting*st Lake 


Name. 


JAMESON, JOSS & HAY, Com- 
mercial and corporation law; 
non-resident business a speci- 
alty; mortgage foreclosures. 
Long distance tel: phone No. 
1142. We refer generally to all 
Banks and Trust Companies in 
this City. Attorneys for R. G. 
Dun & Co. and Centra) Trust 
Co. 


PICKENS, MOORES, DAVID- 
SON & PICKENS, Lemcke 
pee! Refer to Indiana Na- 
tional Bank, Capital National 
Bank, Fletcher National Bank, 
Merchants National Bank, 
Indiana Trust Co., Union Trust 
Co., and Marion Trust Co. 


8.8. JOHNSON. 


WILLIAM DARROCH, 
PETERS & PETERS 
KIRKPATRICK & MORRISON 


JOHN F. McHUGH. 
M. E. LELITER. 
GIVAN & GIVAN. 
A. J. SHELBY. 

J.B. FILBERT. 
MYER»s & YARLOTT. 


JOHN McGREGOR. 
WILLIAM H. TROOK. 
RENNER & MoNUTT. 
J.H.OKR & SON. 
O'NEILL & SCHWAB. 
WILLION & HANNA. 
LEONARD. 
McCLELLAN & HENSEL. Re- 
fer to Union Nationa] Bank. 


CHAS. D. KELSO 
FORKNER & FORKNER. 
KOBERTS & VESTAL. 


ANTRIM & McCLINTIC. 
J. W. PARKS. 

— M.SMITH. 

J. IcCOY. 


AUSTIN & HOPKINS. 
ROBBINS,STARR & peer. 
MONT GOMERY & EMMON 

R. E. ROBER 

HOWARD L. HANCOCE. 
SMITH & CAMBURN. 





SHEA & STOVER. 

SHEA 

SHE fa & MORRISON. 
McINERNY & McINERNY. 
BAYS & BAYS. 


W. H. TABER. 
WALTER CARTER. 


JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW. 
JAMES W. EMISON. 


SAYRE & HUNTER 

FRAZER, COOK & FRAZER. 
O'NEALL & O'NEALL. 

See Hamm 


ond. 
aWinchester*st..Ra ndoipb NICHOLS, ‘GOODRICH & 


IOWA. 


aAudubon*er. . 
Avoca*et. Pottawattamie 


Taylor 
Belle Plaine*et. 


-Benton 
Boyden*et 


.. Boone 
Sioux 
aBurlington*et_Des Moines 


J.C. MOBRY. 
HARRINGTON @ SrCRINSOS 


J. B. ROCKAFELLOW. 

J. M. GRAHAM. 

A. L. PRESTON. 

WISDOM & FRAZIER 
cl. W. E. SNYDER. 

STEVENS oa vas. 


SEERLEY. & CLARK. Attor- 
neys National State Bank. 
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Town and County. 


li*et Carroll 
Cedar Faliave/Bisck Haw & 
Cedar Ra: 


aCenterville*et_ A oose 
aCharies City*et. oer ios d 


aCherokee*et wr Cherokee 
eet P 


aDecorah*et .. Winneshiek 
aDenison*set.. _Crawford 
fTaDes Moines*st Polk 


De Witt*er Clinton 
aDubuque*st .... Dubuque 


Dyersville*st ._... Dubuque 

Ragle Grovetet... Wright 

4Eldora*et -. Hardin 

Klleworth*et -- , Hamilion 

ets reer ‘alo Alto 

aEstherville*et 

Jefferson 

ti ssi Winncbugs 

y mnebago 
"et... Webste 


Grinneli*et. Poweshtek 
aGuthrieCenter*etGuthrie 
eHampton*et klip 
wHarlan*et.._.......Sheiby 
tIda Grove*et 


Ida 
eiacenendenseet Bucha’p 
eIndianola*et 


town*et Marshall 
Mason City*et_Cerro G’do 


Missouri Valle 
éMontezuma*er 
eee 
a Mount Pleasant*et. Henry 
eMuscatine*st _. Muscatine 


Har’s’p 


.Fayette 
-Monona 


Clarke 
apello 


ae eet? 
: Seed Cityset Calhown 


don*et 
_— 


eax cit ee Weedoen 


BANKERS MONTHLY 


Name. 


LEE & ROBB. 

W. H. MERNER. 

E. W. GRIFFITHS. Special 
attention Ler to collections. 

C.F. HOWELL. 

W S.PROUTY. 

McClULLA . OULLs. 

WILLIAM 

ELLIS & Mec. 

Sit ANLE) & STANLEY. 

SAUNDERs & STUART. 

JOHN McCOOK. 

D. W. HIGBEE. 

WM. HUKKSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL. 

CONNER & LALLY. 

BAILEY & STIPP. Reference, 
7 wae or business house in 
ty. 

GUY R. CARSON. Refers to 
any Bank or Wholesale House 
in the city. 

DALE & HARVISON. Refer. 
ences: Home Savings Bank, 
German Savings Bank, and 
io Savings Bank 

PARKER, HEWITT & 
WRIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 

R. B. WOLFE. 

LYON & LYON. Refer to any 
ani or _— in Dubuque. 

.M. OT 


McGRATH ¢ SCARED. 
AYMER D. D i. 
M H B&iNT 
ore & SOPER. 
E. R. SMITH. 
F. HAMILTON BOND. 
G. H. BELSHEIM. 
MITCHELL & HACKLER. 
GEO. B. STEWART. 
SHIRLEY oe 
WKEKS & HUGHES. 
TAYLOR & EVANS. 
BYERS.LOCK WOOD &BYERS 
sOueerOn s & poeaerun. 
Cons & CO 
A.V. pROUDFOOT. 

LEE E. RANCK. 
F. M. WILLIAMS. 
WILSON & ALBERT. 
HAZEN I. SAWYER. Attorney 

for Keokuk Sa Bank. 
HAYS & AMOS. 


F. M. ROSEBURG. 

YORAN, ARNOLD & YORAN. 

D. T. BAUMAN. 

Ss Idi 2 oe @ STAPLETON. 

BLYTHE. MARKLEY, RULE 
SMITH. 


. 8. LER. 
JAYNE & HOFFMAN. 


& ADDISON 
SMITH & O'CONNOR. 
C. 0. McLAIN. 


G. W. BACKUS. 
CHARLES E. UNDERHILL. 
igo & SALISBURY. 

J. McINTIRE. 
6. BLANCHARD. 
ISDALE & HEINDEL. 


“Pa 


Be 


BROWN. 
N R. CARTER, Attorney 


tor U.S. Fidelity & Guarantee 
Co.,Baitimore, Md. Reference: 
Security National Bank. No- 
tarv in office. 


Town and Coun:y. 


sae! Rapids*s - nae z 


aWashington*et _Wash’tun 
a Waterloo*st. Black Hawk 
aWaukon"et ... Allamakee 
aWaverly*et Bremer 
a *ebster City*etHamiltun 
West Liberty*s Muscat’e 
aWest Unionte ... Fayette 
What Cheer*st..._ Keokuk 
a Winterset*et Madison 


-Cowley 
Atchison 


Cherryvale*et Montgomery 
eclay Center*et Clay 
Coffeyville*set..Montg’ery 
aColby homar 
aColumbua*et .--Cheroket 
aConcordia*et Cloud 
aCouncil Grove*et ._Morris 
aDighton*et L 


|| aDodge City*et 


sEldorado*et Butler 
aElleworth*et ... Ellsworth 
aEmporia*et Lyon 
aWureka‘*st ....Greenwood 
aF ort Scott*st.... Bourbon 


Galena*st 
4Garnett*et 
aGirard*et 











Goodland*et.... Sherman 
aGreat Bend*et 
aGreensburg*et 
aHays*et 
aHonou*et 

Horton*et 
aHoxie*et........ 


Sheridan 
aHutchinson*et Re 


alola’ 
ad Setian City*et -. ion 
aKansas City*et Wyandotte 
aLarned’et ... . Pawnee 
aLawrence*e} _... Douglas 
sLeavenworth*st Leaven’b 
sManhattan*et ..... Riley 
aMarion*et Marion 
«McPherson*stMcPherson 
AMeadesst Meade 
aMinneapolis*et...Ottawa 
wNewton*et H 


e*et Jobnson 
sOsborne*st Osborne 
aOskaloosa*et...Jefferson 
Frankiip 

Miami 


ast. Francistet “Cheyenne 


TaTopeka*et Shawnee 


aTribune"et... 
aWellington*et 
aWichita*et 


aWinfield*st ... Cowley 
vYates Center*etWoodron 


Name. 


|e, H. HELSELL. 
G. H. MARTIN. 
MACK & DeLAND. 
JOUN T. MOFFIT. 
C. E. WALTERS. 
KIRKLAND & WHITE. 
HALE & HALE. 
MARSH W. BAILEY. 
oe & PICKKTT. 
WM S. HART. 
GiBsON. & DAWSON. 
BUEKYK & HENDERSON. 
ROBERT BROOK. 

. LEWIS. 


tag & =- 
- WILCO 
M LOVE. 
WAGGONER, DOSTER & ORR. 
BULLEN & VANCE. 


-N. 
BROWN & GLUGSBY. 
BELLAMY @& BreLLAMY. 
COLEMAN & WILLIAMS. 
aaa & J mae 


r aie 


nee 


REwae 
mee 
Ppt 


RPH 
L& RUSSELL. 


AY. 
OI MQUIST. 
RE RAFTBSBR. 
> CROCKETT. 


. TAYLOR. 


P. L.COURTRIGHT 
CAMPBELL & GOSHORN. 
HUMPHREY & HUMPHREY. 
MILLER, BUCHAN & MORRIS 
W.H. VERNON, SR 

W _B.BROWNELL. 

J. H. Sa ee. 

R. J. BROCK. 

W. H. CARPENTER. 

GEO. W. ALLISON, 

H. LLEWELYN JONES. 
THOMPSON & KING. 
BOWMAN & BOWMAN. 


OGG & SCOTT. 
CHAS. H. NICHOLAS. 


USSE 


cepouor 


> 


RD. 

JONES & MAXWELL. 
THOMAS M BRADY. 
MORRIS CLIGGITT. 
Z. C. MILLIKIN. 
N.E. VAN TUY. 
WELLS & WELLS. 
WILSON BROS. 


J. G@. SLONECKER. _ Attorn 
for the Missouri, Kansas 
Texas Ry. Co 

GODARD _a@ VALENTINE a 
Snawnee Fire Bidg. Gene 
law practice. Refer to any 
Bank or business pouse in city 

‘aq WILSON 

GE 

THORNTON W. SARGENT. Be- 
fers to Fourth National Bask 

JACKSON & NOBLE. 

8. C. HOLMES. 


ek tee i aeenaial 
Report Name Taken from Rand, McNally & Go.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


REPRESENTATIVE ATTORNEYS 


Name. 


sensing 


hland*et 
sBerdwelltet 
abuwling Green*et Warrep 
aCarlisie*et Nicholas 
Watietisbareret aa 
Covington*er. 


eCynthiana 
= 
aE lizaheth*et 


aHarrodsburg*et --- 
aHendersun*st. Henderson 
aHopkinsville*et Christian 
on*et ... -Mariop 
Fayette 


-. Jefferson 


ne. Hopkins 
aMayfield G 
aMaysvilie*et 
Middlesboro*st 


aMonticello*t 
aMorehead *et 
aMorganfield*st 
ee 
aMt. Sterling*et Montg’ery 
tPactucalt i 


aVersailles*st.. Woodford 


HAGER & STEWART. 
J. E. KANE 
THOMAS W. THOMAS. 
HARRY KENNEDY. 
JOHN B. WILLIAMS. 
KRNST CASSATT, Refer to 
German Nat. Bank. 
HERBEKT JACKSON. Refers 
w Merchants Nat. Bank. 


First National Bank. 

BATSON & CARY. Louisville 
Trust Bldg. Refer to Union 
National Bank. 

GREGORY & McHENRY, Paul 
Juones Bidg. Counsel for. K.G 
Dun & Co., Third Nat’| Bk. and 
Commonwealth Life Ins. Co. 

GRUBBS & GRUBBS, Kenyon 
Bldg. Refer to American 


tional Bank. 

ERNEST MACPHKRSON,Louis 
ville Trust Bidg. Attorney for 
Bradstreet’s Co. 

McDOWELL & BOOTH, 
= Bidg. Lem to the 

tates Trust Co. 

GORDON, 

* C. HAL 


Ken- 
United 


» GORDON & Cox. 


KE. & A. B. COLE. 
Riot AINSWORTH & 


« ° 
yes 
METCALF. 
2 ‘SULLIVAN. 
ESLEY VICK eames. 


PENDLETON & BUSH. 


LOUISIANA. 


etn... - Ra) - | SLACEMAE & OVERTON 
AN. 


aBaton Kouge*st E. 
eCrowl: teen eicedia | 


| THOS. J. KEKN 
STORY & Even. 


St. Mary | D. COFFE 
Lake Charlcs*si Calcastes | McCoy, MOSS & KNOX. 
aMonroe*st 


-.-.-. Ouachita | 
iNew Iberia*st Iberia | 
iNew Orleans*st.. Orleans | 


jousas*et..8t. Landry 
juemine*st.. Iberville 


STUBBS & EUSBELL. 

BURKE & BURK 

| MERRICE .& cEwis, 805 Com- 
mon 8t. Attorneys for Com- 
mercial National Bank and 
Com'l Germania Trust & Sav- 
ings Bank. 


| RICHARDSON & SOULE, Morris 
Bld dg. General Practice. Col- 
lections promptly attended to. 


| JOHN F. TOBIN. Commercial 


Corporation and General Law 
Practice. 


E. B. DUBUISSON. 

A. HERBERT. 
THATCHER & Blan. 
HOWELL & MA 


RTIN 
Winn | GAMBLE & O'CONNELL. 


MAINE. 


sAsbareet Androscoggin 
ugusta*st ... Kennebec 

+ Benohecot 
pohoe 


G. C. WING. 
HEATH & ANDREWS. 
BERTRAM L reese 


A.J.DUN 
BUKNHAM & HARMON 


THOMPSON & WHEELER. 











Town and Cofinty. 


Washi . 

no 
sEllsworth*et.... Hancock 
Gardiner*et.... Kennebec 
sHoulton*st.... Aroostook 
Lewiston*st_Androscog’n 
»Portland*set _Cumberland 


Saco*et ... ......... York 
Skowh *st ..Somerset 
Waterville *et..Kenneher 


Westbrook*st. Cumber!’d 


RS. 

\KhLES A, KNIGHT. 
POWERS ARCHIBALD. 
WHITE & CARTER. 
WILFORD G. CHAPMAN. Re- 
fers to Portiand Nat'l Bank. 
ALPHEUS L.HANSCOME, Re- 

fers to Canal National Bank. 
SETH L. AND SYDNEY B. 
LARRABEE. Genera! law 
practice, eas for Chap- 
man National Bai 
GEORGE F. NOYES. Refers to 
Cana) National Bank. 
VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Canal National Ranks. 
LITTLEFIELD & LITTLE- 


FIELD. 
JOHN G. SMITH. 
BUTLER & BUTLER. 
J. E. NELSON, 
F.P. PRIDE 


MARYLAND. 


TaAnnapolis*stAnne Ar’d’) 
Baltimore*st_.. Baltimore 


aBel Air*et 
aCambridge*stDorchester 
Kent 
«Cumberland*er.. Allegany 
sEaston*et _... -- Talbot 
aElkton*et ... 
rederick*st_..Fredertck 


aPrincess Anne*stso 

aRockville*etMontgomery 
abdulisbury*st ... Wicomico 
a Weetminster*et ...Carroll 


N. H. GREEN. 

ROBERT N. BAER, 950 Equit- 
able BI Refers to Maryland 
National Bank. 

BENSON & KARR, 609 615 Law 
Bidg. Keference: Merchants 

| National Bank, Drovers & Me- 

chanics National Rank. 

JOHN H. GRILL, 200 Law Bl 

| General practice in all the City 
and State Courts, also Uni 
ttates District Court for Mary- 


land. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference. 

|_ National Union Bank. 

SLINGLUFF & SLINGLUFF. 
Union Trust Bldg. Attorneys 
for Union Trust Co. of Balti- 
more, Md. 


HARLAN & WEBSTER. 
CALVIN HARRINGTON. 
HOPE H. BARROLL. 

J. W. 8. COCHRANE. 


C 
ROBT. B. PETER. 
ELMER Pin WALTON. 
F. N. PARKE. 


MASSACHUSETTS. 


THOMAS F. CASSIDY. 

R. E. BEECHER. 

P. kK. BRADY 

E. M. SULLIVAN. 

HKRBERT L. BAKER, 390 Court 
St. We conduct a general law 
practice. Twenty years active 
ractice in Boston. 

ORGE P. BECKFORD 
State St. Corporation, Probate, 
and General Practice. 

W. STANLEY CAMPBELL. 

Old South Bldg. Refers 

Atlantic and First Wetional 


anks. 

w. “E. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
Kefer to Mechanics Trust Co. 

| E. PHILIP FINN, 43 Tremont 
St. General Law Practice, 
Collections, and Bankruptcy 
in Censeenneeee 9 otary 
Depositions taken otary 
in Panic re. Refers to Old Colony 
Trust Co., Boston. 

| RAYMOND T. PARKE, 1146 

| Tremont Butlding. Refers to 

j 

| 


G 





American Surety Co. 
AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
| yonshire St. Depositions care- 
fully taken. ‘ers to Com- 
monwealth Trust Co. 
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Town and County. 


Suffolk 
( Continued.) 


Brockton*et _..Plymouth 


aCambriage*et - Middlesex 
Chelsea’ uffolk 


Clinton*et __. 


- Worcester 
aFall River*et 


Bristol 


aFitchburg*et _. Worcester 
Gloucester*st_...... Essex 
Gt. Barrington*setB’rkshre 
aGreenfield*st ._.. Franklin 
Haverhill*et ........Essex 
Holyoke*et Hampden 
sLawrence*et.. sex 
aLowell*st _._... Middlesex 


aa . Essex 

- Middlesex 

Mariboro*st .. Middlesex 
ew Bedfora*er .-Bristo! 
ewburyport*set..._ Essex 
Newton Center*etMid’sex 


North Adams*etBerkshire 

Wortham pt’ n*et Hampe’re 
North Attleboro*et 

Bristol 

Peabody*et _........ Essex 

aPittsfield*et __ Berkshire 

eet FY mouth 

orfolk 

env*et Eesex 

aSpringfield*ser .. Hampden 


aTaunton*st ...... -Bristol 
“ “ 


Westfield*et .... Hampden 
- Worcester*et_. Worcester 


BANKERS’ 


Name. | 


= FIELD 8.8LOCUM, Herald 


Corporation, commer 
cial, probate, and insolvency 
practice, depositions. Refers | 

State National Bank. | 
WARREN & BURT, 50 Con- 
ress St. Refer to Puritan 
trust Co. 
W. A. REED. 
CHARLES A. WHITTEMORE 
WILLIAM M. NOBLE. Address 
53 State Street. Boston. 
EVANS & O’TOOLE. 
JACKSON, SLADE &BORDEN 
Bank for Fall River Nat. 
0 


ank. 
Z. GOODFELLOW. 
FREDERICK = TARR. 


NICHOLS & BREWST ER. 

ROBERT A. ALLYN 

PELRCE & WADSWORTH. 

HAVEN G. HILL. Kefers to 
,''nton National Bank. 

JOHN M. BARRY. 

LLOYD MAKEPEACE. 

JAMES W. McDONALD. 

MAYHEW R. HITCH. 

ARTHUR WITHINGTON. 

WILLIAM M. NOBLE. Address | 
53 State St.. — 

H.P. DRYSDA 

HAMMOND & HAMMOND. 


F. B. BYRAM. 

S H. DONNELL. 

GEORGE A. PREDIGER. 

HARRY Be DAVIS. 

GEO. H. BROWN. 

RAYMOND & BALLIS. 

SPELLMAN & SPELLMAN. Re- | 
fer toany bank tn Springfield. 

ELTON G. CUSHMAN, Rofers 
2 any bankin taunton. 


. KER. 
HENRY EVELETA HILL. 


MICHIGAN. 


Lenawee | BIRD & BaMreos. 


. Allegan | 


Alpena | 


penatet 
aAnn ae Wie | 
aBad Ax Huron 


Batis ¢ Greek*et. -Calnoun | 


Bay | 


aBellairetst........ Antrim | 
Benton Harbor*et Berrien 


Wexford | E. 


0. 8. CROSS 
JOSEPH H. COBB. 


| WILLIAM H. MURRAY. 
| C. D. THOMPSO 


bad ma ay & BECK, Attorneys 
for the Old Nat. Bank and Mer- 
chants Savings Bank, Postum 
Cereal Co., Ltd.,and local attor- 
neys for Michigan United Rys. | 
Co. and Grand Trunk Ry. 

JAMES E. DUFFY. Refers to | 
any bank {p Bay City. 

ROSWELL LEAVITT. 

G. M. VALENTINE. 

F, SAWYER. 


Eaton | G. poe rt. 


aCheboygan*st Cheboygan | 
aDetroit*st 


Wayne 


Cc. 8. RILLEY 

ANGELL, BOYNTON, MoMIL- | 
LAN & BODMAN, Union 
Trust Bldg. Attorneys for 

American Ex. Nat. and Com’! 

Nat. Banks. 


|| sMarshall*et 


| aDuluth*er 


MONTHLY 


Town and County. 


aGrand Rapids*ef .... Kent 


sHilisdale*et. _.. 
doiland*et .. .. Otlawa 
sHoughton*et...Houghton 
alopia*et lonia 
althaca*et Gratiot 
Jackson 


sKalamazoo*st Kalamazoo 
{Lansing*et ... 
aLapeer*et 


|| aLudington*et 


aManistee*et 
aManisti ue*stSchoolcraft 
Marine City*t....8t. Clair 
Calhoun 
aMenominee*st Menominee 
«Mt. Clemens*et.. Macomb 
sMuskegon*et ..Muskegon 
Negaunee*st... Marquette 
Owosso*et _.. Shiawassee 
aPaw Paw*t....Van Buren 
rontiac*st .......Qaklanu 


| ‘Port Huron*et...8t. Clair 


Sault Ste Marie*etChip’wa 
aSt. Johns*et.......Clinton 
s raverseCity*etGr’ndl ru. 

Ypsilanti*et.. Wasbtenaw 


4Aitkin*st 

4aAipert Lea*et. Freeborn | 
4Alexandria*et....Douglas 
*sAustin*st 
aBrainerd*st...Crow Wing 
aBreckenridge*et . Wilkin 
Cloquet*et Carlton 
aCrookston*et - Polk 
Dawsonset.. Lac qui Parle 
«Detroit *er .. Becker 


East Grand poe Polk 

«Fairmont*et......- 
sFaribault*et_. 

«Fergus Fallse*st Otter Tall 
Graceviteret... Bigstone 
Hills*et . ne -Rork 
Hutchinson*et-.. ~MeLeod 

wJackson*et Jackson 

aLuverne*et ... Rock 

«aMankato*et _..Blue Earth 
Mapleton*st . Biue Earth 

a Minneapolis*et Hennepin 


lshpeming*et . Marquette | W 


Mower | 


“_8t. Loute | 


Name. 


CRANE & NORRIS. References; 
National City Bank and Mich. 
igan Trust Co. 

TAGGART, DENISON & ve 
SON. References: Kent © 

Savings Bank, Nat. City Bank, 

and Michigan Trust Co. 

A. L. GUEBNEY. 

DIEKEMA & KOLLEN. 

SHELDON & LEGRIS. 

MORSE & LOCKE. 

y. P. BALDON. 

McCALL BOS. 

BADGLEY & BADGLEY. Refer 
to any bank in Jackson. 

SANFORD W.LADD,& JUSTIN 
R. WHITING. Refer to Jack- 
son City Bank. 

J. D. DRIVER. 

Cc. F. HAMMOND. 

GEER eee i HALPIN 

ROBERT J. aos 

J. H. GRAN 

WV. 2. SixoN: 

A. P. SAPH. 

WINSOR & MILLER. 

SAWYER & HAGGERSON. 

0. C. LUNGEE aa 

WM. CARPENTER 

JOHN ADAMS. 

KILPATRIC & Faarort. 

LINCOLN H_ TITU 

K. R. WEBSTER. 

NORMAN I. MILLER. 

CRANE ®& CRANE. Refer to 
any Bank tn Saginaw. 

EK. S. B SUTTON, 

J. EARLE BROWN. 

PRATT & DARES. 

T. L. TOWNER. 





een oy 


| 
| 
| aeaoe A. ALLBAIGET. 
| H. G. KL 


RICHARDSON & DAY. Refer 
to any bank in Duluth or to &t. 
Paul Nationa! Bank, 8t. Paul. 

LLINS. 


NDERSON, JR. 
ICHOLAS. 
- DAVIDSON. 
“G@EDDE 
ARGETSINGER. 
FIFIELD. FLETCHER, & FI- 
‘IELD, 717-721 Andrus Bldg. 
meee a Security Bank of 
ones 
HEN DERSON WUNDEULICE, 
WORK & HENDERSO: 
| N. Ye te co Bid 


| EDWARD A. BARNES, Home 


| BOWEN, DOUGLA 


| @. DICKINSO 


Bank Bld Refers to Citizens 
Savings ank. 
WHIT- 


ING & MURFIN, Mortat Bidg. 
Refer to Central Savings Bank. 
New- | 
berry & McMillan Bidg. Refers 


Cass 
Delta 
mesee 


| HARRY E. 


to Commercial National Bank 

HUNT, 1421 Ford 
rae Refers to the Judges, 
business,and profesional men 
of Detroit. Peoples State Bank 
— Cc — Paint & Glass Co. 

MO STANDART & 
Dake. Wayne County Say- 
ings Bank Bldg. Attorneys for 
Wayne County Savings Bank. 


| BERNARD B. SELLING, 503-505 


Hammond Bidg. Refers to 
Peninsular Savings Bank. 

Cc. E. SWEET. 

I. C. eat 

WM. R. FRANKLIN. 








aMoorhead*et 
4Morris*et - ... 
aNew Ulm*et 
sOrtonville*st.... Bigstone 
sOwatonna’et ....... Steele 
aPipestone*et.. “Pipestone 
aRed Wing*et....Goodhue 
aRochester*et. ..Olmstea 
«Stillwater*er. Washington 
«8t. Cloud*et Stearns 
TaSt. Paul*et . 


.....8tevens 


Refer’ to 7 or jo 
bing house in Minneapolis. 

STEVENS & STEVENS. 

| Yemple Court. Corporati 

| Real Estate, and Commerci 
Practice. kefer to Peoples 


| Ban 

| TRY On & BOOTH, 504-5070nelda 
Ridg. Reference: National 
Ran of Commerce. 

SHARP & CHAPIN. 

W. C. BICKNELL. 

A. PFAENDER. 

A. B. KAERCHER. 

WHEELOCK & SPERRY. 

F. i J Ae 8. 

J. MERRILL. 

FRASE R ar FRASER. 

q. ¥ SEARLE s. 

SULLIVAN. 

oHARLES BECHHOEFER, Ne 
tional German-American 
Bldg. Refers to National Ger- 
man-American Bank. 
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REPRESENTATIVE ATTORNEYS 


Town and County. | Name. 


qaSt. Paul*et Ramsey | DURMENT & MOORE, 616 619 

( Continued.) Germania Life Ins. Bldg. Gen- 

| eral = stice In all branches, 

| including corporation, com- 

mercial, ipsurance, real es- 

tate, and litigated work. At- 

torney for ational Surety 

| o.,New York; North Western 

| Mutual Life Ins. Co., Milwau- 

| kee; Penn Mutual "Life In. 

| Co., Philadelphia, and Amer- 

ican _——. Bank, St. Paul. 

| JOHN B. & P. sANBURN, 

| National Saute American 

Bank Building. Attorneys for 

| Nat’) German-American Bank. 

‘aseca*et Waseca | &. B. COLLESTER,. 
iWindom*et..Cotion wood | . W. ANNES. 
aWinona*et Winona | i M. LAMBERTON. 

4Worthington*er...Novies J. A. TOWN. 


MISSISSIPPI. 


sAberdeen*et ...._ Monroe | LEFTWICH & TUBB. 

oxi*et Harrison | W. A. WHITE. 
sBrookhaven‘er - Lincoln} A. C. & J. W McN 
’ “st “Madison 


aClarksdale*er... Coahoma 

aColumbus*st ___ sane 

aGreenville*st Washin: 

aGreenwood*et.... Le ore 
aGrenada*et 


AIR, 


HALL & REUDDOCH. 

L.BRAME. Refers w any bank 
in Mississipp). 

McWILLIE & THOMPSON. At- 
sores 8 7 Alabama & Vicks- 


ROBERTS Be RICKETTS._ Re- 
fers to Capital National Bank. 

J. KE. ALDEKMAN. 

BRAME & BARNES. 

BRAHAN & McUANTS. Refer 
to First National Rank. 

RATCLIFF & CLINTON. 

CHARLKS SCOTT, WOODS & 
SCOTT. 


CARROLL & McGRUDER. 

DABNEY & DABNEY, Attor- 
neys-for First National Bank. 

J.J. MOCLELLAN. 

L. E. BATES. 


MISSOURI. 


W. F. DALBEY. 


Bolivar 


sStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


4Yazoo City*st... 


Cape @ aes ay - Bates 
brardesu C. Gir. 
me Carroll 
.. Jasper 
iCaruthersy'ise + Pemiscot 
aChillicot! 
“et. 
sColumbia*et | 


sFarmington*tSt. Francois | J. 
aFredericktown*et... -Mad. 


ASHLEY, ‘GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank, Kansas 
City; East ‘River National 
Bank, N. Y. 

GAGE, LADD & SMALL, Rooms 
605, 606, 607 and 608 New York 
Life Bldg. Attorneys eo 8, 
Trast Co - Traders Bank. 

KARN aes, NEW & KRAUT- 
HO Water Works SBidg. 
Special attention to commer- 

and corporation law and 
a in bankruptcy. 
efer to any bank fn Kansas 

LATHROP. MORROW, FOX & 
MOORE, First Nat’l Bank Bldg. 
Refer to any bank or wholesale 


house in Kansas City. 
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Town and Courtty. Name. 


GRANT I. ROSENZWEIG and 
Assist’s., Rooms 1311-17 Com- 
merce Bldg. Ref. toUnion N.B. 

WARNEK, DEAN, MoLEOD, 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys and 
counselors a! law 

WILLIAMS & HUNTER.N. Y. 
Life Building. Refer to any 
financial ae o awe 
sale house in Kans 

GBEE, MILL oe MER ILL. 
_ 


PARR 
GUTHRIE 2 FRANKLIN. 


Vv. V. HUF 

C.A. ANTHONY. 
SMOOT & SMOOT. 
G. ROBERTSON. 
WILLARD P CAVE 
GEO. HUBBERT. 

M. T. JANUARY 
Seren Y- BRUCE. 


D. W. HIL 
eA B. HAYDR & SON. 


NE. 
TAME F, ARRINGTON. 
equoues, ALESHIRE & 
R. C. HAENSSLER. 
SPENCER & LANDIS, Attor- 
neys for Burnes Nat. Bank. 
ABBOTT & ot 908 
Times Bldg Refer to any bank 
or ‘trust Co. in 8t. Louis. 
FREDERICK H. BACON, 211 
N.7th Street Refers to any 
Bank in St. Louis. 
BLOCK & SULLIVAN. 
Suite 907-815 Carleton Building. 
Counsel for Jefferson Bank. 
Refer toany Bank or Trust Co. 


in St Louis. 
BRYAN & CHRISTIE, 160 
Counsel for 


Pierce Bldg. 

RANT. CARROLL, & KEN 
GRANT ° 

NED Y,910 Carleton Bidg. Refer 

to Nat. Bank of Commerce. 
Baie & HALL. 

A. FRANKLIN. 

5: W. SUDDATH & SON 
GEORGE V. FARRIS. 
--Howell' M. E. MORROW. 


MONTANA. 


shapeentent, . Deer loage e: ry TRIPPET. 
sBillings*st_.. Yellowstone ; at 

sBozeman*et fr a STEWART. 

WILLIAM I. ATPPINCOTT. 
Practice in all State and 
Federal Courts. 

STANTON & McDONOUGH. 

MoQony oe —— 

W. E. CULLE 

CHARLES W. SS OMEROY. 

FRANK ARNOLD. 

GEORGE W. FARR. 
issoula*st..._.. T. NN. MARLOWE. 

aTowneend*et_Broadwater | E. H. GOODMAN. 


NEBRASKA. 


NEKAL & QUACKENBUSB. 
FRANK COYKENDALL. 
SAMUEL RINAKER. 
HERMAN AYE. 


Kansas City*et... Jackson 
( Continued.) 


iNevada*et 
Pleasant Hill*et 


ep eplaretet et. 
to! a 


48t. Charles*et_ St. Charlies 
a8t. Joseph*st.. Buchanan 


St. Louis*et 8t. Lonis 


“ “ 


aTrenton*et Grundy 

aUnionville*er .... Putnam 

aWarrensburg*et_ Johnson 
Webb City*et 

a West Plains*st _. 


Silver Bow 





sGreat Falls*et....Cascade 
48 elena*et Lewis& Clarke 


eLivingston*st 
- fles City*et 


. Boyd 
scentral City*et “Merrick 
eChadron*et Da’ 
aColumbus*et .. 

Cre’ 


‘airbury*st 
tFalls Ci cS. 
«Fremont*et Dodge 
aF ullerton*et 
eGrand island 
sHastings*er.. 
aHebron*et. 


PIE. 
BOTT, City Attorney. 
: GRITCHEIEL LD. 


JOHN A. SHEEAN. 

STEPHEN L. GEISTHARDT. 
Refers to Clark & Leonard 
Investment Co. 


n*eT. 
#aLincoln*st .... Lancaster 
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Town and County. 


aMadison*et Madison 
aMcCook*st.... Redwiliow 
aNebraska City*et ....Otoe 
Norfolk*et Madison 
aNorth Platte*st.. Lincoin 
sOmaha*et D 


a0’Neill*st . 
aPlattsmouth*st 
aSchuyler*et ; 

South Omaha‘et- Douglas 
aTecumseli*st....Jounson 


ymore*et. 
aYork*et 


Name. 


M. B. FOSTER. 

BOYLE & ELDRED. 

L. F. JACKSON. 

MAPES & HAZEN 

WILCUA & HALLIGAN. 

BALDKIDGE & DE BURD,Firat 
Nat'l Bank Blag. Attorneys 
for U. 8S. National Bank. 

MONTGOMERY ® HALL, 08-611 
N.Y. Life Bldg. Local Attor- 
nevs for Marshall Field & Co 

RICH, ("NEILL & GILBERT, 
1uz7-1080 N. Y Life Bldg. Refer- 
euce:U. 8. Natl. Bank. 

ARTHUK F. MULLEN. 

c. $8. a 

% H.THO 


i. 
GILBERT BROS. 


~ NEVADA. 


TaCarson City*et._Ormsby Tenge Teon & SUMMER- 


. Esmeralda 


Goldfield*st - 
*et Washoe 


aVirginia City*er..._ Storey 


LIND & STRAIN. 
JEROME L. VAN DERWER- 


KER. 
M. 8. BONNIFIELD. 


NEW HAMPSHIRE. 


Claremont*te..... Sullivan 
ere. -Merriuacs 


- Cheshire 
Manchester*et.- Hillsboro 
aNashua*et Hilisboro 


aPortsmouth*st. Rock’ham 
ester*et _.. Strafford 
Somersworth*et Strafford 


EDWARD E. LEIGHTON. 

HARRY J awe. 

UWIGHT HA 

PHILIP H. FAULKNER. 

HENKY N. HURD. 

HENRY A.CUTTER. Attorney 
for R. G. Dun & Co. 

KDWARD H. ADAMS 

FELKER & GUNNISON. 

WILLIAM F. RUSSELL 


NEW JERSEY. 


jury Park*stMonmo’th | 
Atlantle City*st. Atlantic | 


Hudson 
Warren 
Bordentown*etBurlingt’n 
aBridgeton*st Cumberland 
*et -. Camden 


aEliza’ 
aF lemington*st A unterdon 
old*et... Monmouth 
aHackensack*st .. Bergen 
Hoboken*st 
| 
| 


Hudson 
eJersey City*et.... Hudson 


Lampertville*et Hunter’n 
Long Branch*st Monm’th 
Montclair*et BF ee 
aMorristown*et . 
aM. Holy-et 'Buriinguon 


aNewark*set .......... Essex 


| 


eNew Brunsw’k*et _Mid’sx 


DAVID HARVEY, Jr. 
EDMUND C.GASKILL, Jr. 


WILLIAM os BUSKIRK. 
GEORGE M. SHIPMAN. 

JOHN P. HUTCHINSON 

J.R. HOAGLAND. 

ae CARK & STACK- 


HO 
JAMES H NEIGHBOUR. 
JEROME MP. GEDNEY. 

P. GILROOLY. 

Ww. C. PARK 


R. 
FREDERICK PARKER. 
DE MAREST & DE BAUN. 
FRED K. HOPKINS. 


JOSEPH D. BEDLE, Counsel 
for First National Bank and 
other institutions. 


H AST EnORS E, INSLEY & 
EAKE. Counsel for Provi- 
Hout Institution for Savings. 


TENNANT & HAIGHT, 15-21 
Exchange Pl. References;Hud- 
son County, Second National 
Banks, N.J.Titie Guarantee & 
Tr.Co., and Commercial Tr. Co. 


WALTER F. HAYHURST. 
TRUAX. 


8. A. ATKINSON. 


DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 


J. BAYARD KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 
estateaud patent law. 


PITNEY, HARDIN & SKIN- 
NER. Attorneys for Essex 
County National Bank. 

HOWARD A. REYNOLDB. 


Vineland*et..Cumberland 
Washington*st... Warren 
aWoedbenyte Gloucester 


Name. 


HOWE & DAVIS. 
MILLER & MEYERS. 
WILLIAM H. YUUNG. 
ADRIAN LYON, 
J.1I. B. REILEY. 
ISAAC 5 RKUNYON. 
_ 


RD. 
sree 


ERWILN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

A. 8. ALVORD. 

WM. ALLEN STRYKER. 

J.J. SUMMERILL. 


NEW MEXICO. 


aAlamorgordo*st.._ Otero 
sAlbuquerque*st Bernalillo 


sDeming*et — 
E. Las Vegast..San Miguel 
eLasCruces*st. Vonns Ans 
aLasVegast._. San Miguel! 
aLincoln* Lincoln 
4 Raton’ 

TaSanta Fe*st ... Santa Fe 
Siver City*st 


Amaterdam*set. --Monte’y 
aAuburn*et 


‘Cape v Vineoncesty efferson 
*et —— 


ec*et - 
Dunxirk*st __Chautaugua 
East Aurora*et Erie 
aElmira*et .......Chemung 


Fredonia*et _Chautauqua 
Ful _—. Oswego 
Geneva‘et ........Ontario 
Glens Falis*et ....Warrep 
Gloversville*st .... Fulton 


Haverstraw*et Rockland 
sHerkimer*et ...Herkimer 
Hornell*et.. ..8teuben 
aHudson*st Colambia 
Titon*et . Herkimer 
althaca*et Tompkins 


BYRON SHERRY 


K. L, MEDLER. 
FELIX H LESTER. 
A.W Poa gg 

see Las Ve 

BUNHAM . WADE. 

E V. LONG. 

GEO. B. BARBER. 
HUGO SEABERG 
CATRON & GORTNER. 
R. M. TURNER. 


VORK. 


WILLIAM LANSING. Generai 
Corporation and Mercaniile 


Law Practice. 

ROSENDALE & HESSBER@. 
Attorneys for National Com- 
mnercial Bap 

CONOVER a. FISHER. 

L. H. KEELER 

J. W. VERBECK. 

EVEREST A. JUDD. 

WM. H. NICHOLS. 

SARVER,I# YO« ALTCHCOCK 

DANIEL ata 

See New York C.t 

BAKER & DIKN BERGER, 634 
Prudential Bldg. General law 
practice in all courts. Refer- 
ence K. KR. Thomas Motor ©o., 
People’s Rank, or any other 
Rank in Buffalo 

BISSELL_& LADD, 110 Peari 
Street (Dun Bldg.) Collections, 
commercial and general prac 
tice. Refer to R. G. Dun & 
Co., Third Nacional Bank, Fi- 
delity Trust Co., Baker, Jones 
& Co., and The ourier Co. 


GEORGE C. HILLMAN, = 
Brisbane need. = 
fers to Erie Co. and Buffaio 
Savings Bunks. 

EDWARD M. SHELDON, 718 
White Bldg. Refers to Third 
Nationa] Bank. 

WYNKOOP & RICE. 

J. W. CARNAIR. 

KILBY & NORRIS. 

Ognons. BLOODGOOD & 


ILBU 

HENRY A. STRONG. 

F. C. WILLIAMS. 

Ane Ff. pod GHERTY. 
. & H. HARPENDING. 
.W HITE. 
.ADDI 

tN Re TURNER. 
Anne. 


I ae oe te ee i ee ae ek ad laa 
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Town and County. 


Jamestown*et .Chautau’a 
Fulton 


ra veient iegare 
wan fagara 
aNorwich*st.... Chenango 


ensbdurg*etSt.L' w'nce 


REPRESENTATIVE ATTORNEYS 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
Cc. J. PALMER. 


RANSOM &€ FRITTON. 
C. T. ENNIS. 


BADWELL & CANTWELL. 
DILL & eo. 
-M. BELL 


J 

E. K. BURNHAM. 
BRO WN & Ne ae 
C.H. & J. A. YOUNG. 


JOHN A. AMUNDSON, 
Broadway. Corporation, surru 
te, and general practice. Re- 

ers to National ‘k Bank. 
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JOSEPH A. ARNOLD, Rooms | 
22 William Street. | 


70 and 75, 
Commercial, Corporation, and 
Probate Law; Bankru] tcy 
Matters and Collections given 
assiduous aitention. Refers to 
The Farmers Loan & Trust 
Company, N. Y. City. 


BRIESEN & KNAUTH, 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 


ELISHA K. CAMP, Tribune 
Bldg. Attorney and Counselor 
at Law. 


LOUIS F. DOYLE.111 Broadway. 
Attorney for National Park 
Bank of New York. 


M. 8. & I. 8. ISAACS, 52 William 
St. General practice. Attorneys 
for Columb: 


GEORGE C LAY, 2 Pine St, 
Refers to James B. Dill and 
Johu Crosby Brown, of Brown 
Bros & Co. 


McKEE & JOANS, 43 Cedar St. | 
Refers to || 


General Practice. 
Pbenix National Bank. 


|SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
cance Exchange Nationa) 
aD! 


ROUNDS & SCHTRMAN, At- 
torneys and counsellors at 
law, 96 Broadway and 6 Wall 
St. Arthur C. Rounds, Geo. 
W.Schurman, Carl A Hans 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond M. Lowes. 
Cable addiess “Huws.” 


TUTTLE & RICE 
ROOT & ORTON. 
HOWARD D. NEWTON. 


WATERMAN & WATERMAN. 
CREIGHTON 8. ANDKEWS. 


8 
covI re KE _& MOORE. 


-- Suffolk 
Peekskill *et Westchester 


COON & COON 
HILL & PARKER. 


R. 8S. PELLETREAU. 
EDWARD G. HALSEY. 
HUSON & LINCOLN. 


WILLIAM L. PATTISSON. 

F_..CULBY. 

CHAS. F. COSSUM. 

EDNOK A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

one. DeGRAFF & CASTLE- 

N. Refer to any Bank in 
echaeter. 


| Oticaret ..... 


49 | 








Town and County. 


Salamanca‘et Catt’raugus 
Sandy ay en 
Saratoga 8 
«Schenec yeet -Be’n't’ 
Seneca Falls*e}....Seneca 
Syracuse*et ....Onondagr. 


Tarrytown*et. W’chester 
neseiser 
-----Uneida 


aWarsaw*st .Wyom: 


|| aWatertown*st - Satersos | A 


Waverl - Tioga 
«White lains*et Wicheater 
Yonkers*et. Westchester 


ge*t seutay Cc. 


Name. 


McMAHON & LAREIN, Coun- 
sel for First National Bank. 

ANSLEY & ANSLEY. 

Tae nee as L. SAWYER. 


& C. ESTE. 
MILES R. Fis@BIEe 
HAWLEY e CARMEN 
SADLER & DOKK. Refer to 
Syracuse Trust Co. 
WILSON, COBB & RYAN. At 
a et for Third Nationa] Bk 
H. & W. L. MORSE. 
BETTS & DRAPER. 
CHARLES @. aes.  emente 
mani First Nati 
LER & F CEE ” Attor- 
a for the Oneida National, 
Second National, and the Bav- 
a Bank of Utica. 
B. CONABLE 
ATWELL & ROGERS. 
F. A. BELL. 
WILSON BROWN, JR. 
H. M. BAIRD, JR. 


NORTH CAROLINA. 


sAsheville*et __._ Buncombe , 
«Charlotte*et Mecklenberg 
aConcord*st Cabarrus 


aDurham' 
sFayetteville*et 
Gastonia*et 
aGoldsboro*et _. y 
«Greensboro*et.. Guilfore | 


atlendersonville*et Hen’sn 
High Point*et ...Guilford 


ton Lenoir 
aMarton*et McDowell 
aNewbern*et 
TaRaleigh*et 


aRoxboro*et 
aSalisbury*st 


aW'imington*et No.Han’er 
et - .. Wilson 
aWins em*et Forsyth 


MERRIMON & MERRIMON. 
CLARKSON & DULS. 
J. LEE CROWELL. 


Durham | GUTHRIE & GUTHRIE. 
Cumb’d | SINCLAIR & DY 


A.G MONGUM. 
-C DAVIS. 
JUSTICE & BROADHURST. 


SMITH & SCHEEFSEKR. 

ED WARD H. FARRISS. 

LUFTIN & VARSER, 

SINCLAIR & WOOTEN. 

CHAS. R. THOMAS. 

A. B. ANDREWS, JR. Refere 
to Citizens National Bank. 

JOHN W. HINSUALK. Refers 
to Dun and Bradstreet 

W. D. MERRITT. 

JOHN L. RENDLEMAN. 


wwety SCULL. 
.&S8. A. a 
Louis M. SWINK 


NORTH DAKOTA. 


WaBismarck*et... Burleigp , 
aBottineau*et...Bottineaa 
Courtenay*et ...Stuteman 


aDevil’s Lake*et...Ramsey 


Minot*st Ward 
aNew Rockford*st . Eddy 
aTowner*et 
aValley City*er 


Barnes 
| aWahpeton*et .... Richland 


CoceeAre & TAYLOR. 
ae LOOD & ADAMSON. 
. COFFEY. 


BUKKE,MIDDAUGH & CUTH- 
BERT 


L. A. SIMPSON. 
GEORGE T. WEBB. 
EMERSON 4H. SMITH. 


MURPHY & DIGGAN. 
JOHN CARMODY. 

8. L. GLASPELL, 

re & eo 
GUY Lt. SCOTT. 

c.0 0. HECKLE. 


Jounsor & NESTOS. 
>. J. MADDOX. 

GH an Reon & WEBER. 
ALFRED ZUGER. 

| McCUMBEE, FORBES & 


OHIO. 


=~ -Belmont 
Bellaire*st .. . Belmont 

aBellefontaine*st.. Logan 

oBo aa *et.. Wood 

«Bryan’ 

\Bucyrus*st .-.. Crawford 


OTIS & OTIS. Attorneys for the 
Central Savings & T1 ust Co. 

J.S. MILLER. 

WILLIAM T. DEVOR. 

PARKER & SOULES. 

8S. A. DICKER. 

SMITH & HOWARD. 

H. 8S. ARMSTRONG 

EK. P. CHAMBERLIN. 

J AMES @ KELLY. 

R. L. STARR. 

FINLEY & GALLINGER. 


KL 
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Town and County. 


*st 
ea Guernse 
Canal Dover*et Tus’ rawes 


aCarr ollton*et 

eCelina*st 

sChillicothe*et .. Ross 
aCincinnati*st ..Hamilton 


aCircieville*st .. Pickaway 
aCleveland*et ...Cuyahoga 


qaColumbus*st... Franklin 


Conneaut*st .. Ashtabula 
aCoshocton*et..Coshocton 


aDayton*st...Monigomery 
aDefian .- Defiance 

o8*et Allen 
Liverpool*et.Col’bia 


aElyria*et ...........Lorain 

aFindiay*st_..... as 
Fostoria*et 

aFremont*et 


Butler 

Marrison*et .... Hamititon 
Hicksville*et....Defiance 
4Hilisboro*st ....Highiand 


-Jackson 
_. Ashtabula 
Hardin 
- Fairfield 


4Lima*et ... Allen 
aLisbon*st.---Columbiana 


Madison 

Lorain 

aMaveneid*st Richland 
sMarietta*et . Washingvon 
Marion 

Martine? s Ferry*etBelmont 
Massil) tark 


BANKERS’ 


Name. 


D. CUNNINGHAM. 
C.S. SHEPPARD. 
E. C. SEIKEL. 
M CARTY & PONTIUS. Refer 
to First National Bank. 
WALLACE L. HANDLEY. 
JOHN KRAMER. 
WALLACE D. YAPLE. 
WM. E. BROOKS, Carlisle Bldg 
eo ven on applica 
ay oer one 
>H RS & 
MATHEWS, * Sidewinn Bidg. 
Refer to Fifth National Bank. 
EKNST & CASSATT, ist Na-| 
tional Bank Bidg. Reference: 
First National Bank. 
neeRe aes Carlisi 
™ cal 4 to Merchants 
atio: 


MOULINIE? 2 BETTMAN & 
HUNT, St. Paul Bidg. Refer 
to Second National Bank. 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnu 
Sts. Specialt: es: Corporations, 
Wills, and Insurance Laws. 

H. B. MOORE. 


CARR, STEARNS ,CHAMBER- 
LAIN & ROYON, 1507 Wiliiam- 
eon Bidg. Attorneys for First 
Nat. Bank. 

LOUIS J. GROSSMAN, 204-20¢ 
Society for Savings Bldg. Re. 
fers to Cleveland Nat. Bk.. 
Dime Sav. & Bkg. Co., and so- 
ciety for Savings. 


HITCHCOCK. MORGAN @& 
FACKLER, 1306 Williamson 
Building. Refers to Centera) 
National Bank. 


McMILLEN & PATTISON, 
1605 Williamson Bldg. Refer 
to First National Bank. 

SQUIRK, SANDKKsS & DEMP- 

EY. Perry-Payne Building. 
Attorneys for Bank of Com- 
merce National Association, 
and Union National Bk. 


WHITE, JOHNSON, McCAS 
LIN & CANNON, 1416 to 142) 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Tr. Co. and The Hough Ave 
Sav. and Bkg. Co 

ARNOLD, MORTON & IRVINE| 
“ee to Union National BE. 


M. R. SMITH. 

POMERENE & POMERENE. 
OSCAR M. GOTTSCHALL. 
ANSBERRY & FARRELL. 


R. J. BROTHERTON., 
VODERY & WALLACE. 


E.G. & H.C. JOHNSON 
BL ACE TORDS BLACKFORD. 


WILSON, HUNT & GARN. 


H. C. JOHNSTO 

ageeoee™ BOWMAN & AN- 
DERSON 

SHOTTS & MILLIKIN. 

JAMES A. GRAFT. 

L. E GRIFFIN 


PE RRY & HITCHCO 

P. HENDERSON. 
AvGUSTUS W. MITHOFF. 
BRANDON & BURR. 
BECKER & BECKER. 
see CLARK & 


FOE 
GUY UNDERWOOD. 
D.H, AIKEN, 

W. McWEDOR. 
HANCOCK & NOLL. 
L. B. McNEAL. 
HARRY BROKAW. 
W. S. SPIDLE. 


H. L. DELL. 
GREER & GREER. 








MONTHLY 
Town and County. 
aNewark*et .. 


sOttawa*et - 
sPainesville*st.. 


«Sidney*et 

aSpringfield*st 
«Steubenville*et_Jefferson 
St. Marys*et .... Auglaize 

«Tiffin*st 

sToledo*et 


‘oy*st. 

sUrbana*et _...Champaign 
aVan Wert*et ..Van Wert 
eWapabonete*et . Auglaize 
aWarre’ Trumbull 
tWashingtonG. H.*etFay’te 

Wellston*et Jackson 
4Wilmington*et-_. Giatce 


| sWooster*et . 


aYoungstown*et.Mahoni’g 
aZanesville*et_ Muskingum 


Name. 


JONATHAN REES. 

J. W. YEAGLEY. 

S. M. YOUNG. 

BAILEY # LEASURE. 

BOSWORTH & HAMNON, 

SNOOK & WILCOX. 

PERRY . a GHES. 

J.P. PURDEN. 

R. B. FISHER, Attorney for 
Citizens Banking Co. 

ANDREW HESS. 

MARTIN & BO STEN. 

CHARLES A. VAIL 

MOONEY & HIRSCH. 

RUSH ABBOTT. 

FRITSCHE, KRUSE & WIN 
CHESTER, Spitzer Bldg. Re 
fer to Home savings Bank. 

GEORGE B. ORW1G, 57 Pro 
duce Exchange. Refers to any 
bank ip Toledo. 

DAVY & ST. JOHN. 

Cc. B. HEISERMAN. 

H. KEMPER. 

GOKEKE & ANDERSON. 

GILLMAN & GILLMAN. 

ROGERS & DEMPSEY. 

T. A. McFAIRLAND. 

J.C. MARTIN. 

MAHLON & ROTCH. 

C. DARLINGTON 

MILLER & HUXLEY. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


4Alva*er 
sAnadarko*et_._ 
4 aramore*et 


aBartlesvilleset W ashing’ n 
Bixby*et T 
iach well*et 

aChandler*et 

aChickasha*et 
claremore*et 

a Duncan*et 

aDurant*et 


G: 
aKufaula*et McIntosh 
« Fredeiick*et.... Tillman 
VaGulhric*e . LugeL 
Hartshorne*et “Pittsburg 

Kiowa 
aKingtisher*st.. Kingfisher 
aLawtonset Comanche 

Marshall 
aMangum*et- . -Greer 
McAiester*et.. -- Pittsburg 
4 Muskogee*et..- Muskogee 

a) 


Oklahoma 


aNorman*et 


aSapulpa*et.. 
Shawnee*et P 
aStillwater*et 
aSulphurtet .. 
Tonkawa*et 
Tulsa*et 
a Vinita*et _ 
o Watonga’et... 
aW oodward*et. Woodward 


SNODDY & SON. 
DYKE BALLINGER. 
POTTERF & WALEER, Attor- 
nevs for City National Bank. 
J _T. SHIPMAN 
LEON H. TAYLOR. 
TETERICK & ROSE. 
ROY HOFFMAN. 
oe & MELTON. 
W.M.HALI 
D. M. SMITH. 
CHAS. C. PA* KER. 
W. L. BAXTER. 
PARKER «& SIMMONS. 
W. T. FEARS. 
AHERN. PIAL & McDANIEL. 
C.G. HORNOR. 
i? W. WALdH. 
. A. HYNDMAN. 
it. A. LYLE. 
STEVENS & MEYER. 
HARDY & FRANKLIN. 
J. L. CARP a. TER. 
J H. WILKIN 
WEST, MELLETTE & JONES. 
NEWELL & JACKSON. 
T. F. MOMECHAN , 
BIDDISON & EAGLETON. 
N. M. BOWLES. 
C. 8. INGERSOLL. 
F. P. SMITH. 
BIGGEKS & LYDICK. 
J. S. WORKMAN. 
GEORGE M. NICHOLSON. 
L. C. McLEAN. 
CHAKLES W. GRIMES. 
SEY ao0 E & RIDDLE. 
ED. BAKEK. 
CHARLES SWINDALL. 


OREGON. 


Jackson 
a iba Clatsop 


aEugene*st 
aHeppner*et 
aMcMinnviile*et.. Yamhill 


‘on City*stClackamas 
Riel eton*et.... Umatilla 
sPortiand*et --Multnomah 


E. D. BRIGGS. 
FRANE SPITTLE. 

S. 0. CORRELL 
MIDLEY & JOHNSON. 


L. M. TRAVIS. 
C.G. WOODSON. 
McCAIN & VINTON. 


HEDGES & GRIFFITH. 
McCOURT & PHELPS. 
BEACH & SIMON. 

A. J. CHRISTOPHERSON. 
PLATT & PLATT 

G. G. BINGHAM. 
HUNTINGTON & WILSON. 
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PENNSYLVANIA. 


Alleghe’ 
allegneny si. = high 





Of City*st 
wPhiladepniatet 


aCounty Seat. 


Town and County. 





rd’ 
[lefonte*st...... Center 
aBelltonte eae 


bi Columbia 
aeons mrgret | sSieicean 
aBrookville*et...Jefferson 
abrookyi ‘ane Butler 
Carbondale *st Lackawan | «! 
wCarlisle*st .Cumberiand | T. 
wissa*et. .Columbia 


Cata’ 

aChambersburg*et Fr’klin 
Charleroi*et . Washington 
Chester*st ...... Delaware 
Clarion 


Sei cs edit Erie 
acon lersport*st....Potter 
aDanville*et.....-. ‘Montour 
aDoylestown*et. _-.- 


aEeston*et.. ‘Wertasmgies 
sErie*et - 


Forest Cit Suequeh'na 
apres, Cireot Sargeen ee 


Gettysburg*st 
iGrecunburgeet Westmor's 
Green .----Merce' ; 
= York |C FE. EHREHART, 
JOB J. CuuNKLIN. 





tLock Haven*et ...Clinton 


Mahanoy City*st.Sc’ylkill 
Bunker. .Carbon 


ercersburg*et . Frank 
MeGarmeletNor mber!’d 


iNew Castl 


..Lawrence 
aWorristo’n*st 


ypracrmnd 


enango | F. 
vermin 


Philipsburgtet ----Center 
aPittsburg*er ... Allegheny 





(See Pittsburg.) 
TH 


WM.s HAMMOND. 
M. A. WILHELM. 
H. F. MAYNARD. 
W.S. MOORE. 


Ww 
er A. 
J. 7 MITCHELL. i] 


L 
H. MONTGOMERY SMITH. 
BROWN & SCHOONMAKER. 
W. N. CONRAD. 
ie eT 55 H. MILLER. 


w.J 


JOHN W. HOKE. 
GkO. L. SCHUYLER. 
A. B. GEARY. 
wel COLLNER. 
W.S. HARLEN 
A.C. BRUM. 

R. J. OSBORNE. 
© 
WYNNE JAMES. 
COLE & KUNTZ. 


ig 
8. 
a 
GERVAISE G. MARTIN. 


Adams | JOHN D. KEITH. 
GEORGE E. BARRON. 


THOMAS J. BALDRIGE. 
THOS. F. ° 
THOMAS SUTTON. 


THOMAS J. ITELL. 





Name. 


OS. F. DIEFENDERFEK. 


. 8. MORRISON. 
POINTS | 


C. MILLER. 


ELSON & MAYNARD. 
CHARLES V. AMERMAN. 


Cc. EVANS. 
A DAVENPORT 





EORGE W. MAX®Y. 


HARRY L. KECK 


KLINE & BIGELOW. 
BAILEY 


2085 N. HETRICK. 

A. STEWART ULRICH. 
BALLIET & SEIDLE. 
ANDREW LEISER. 


apa & CULBERT- 
8 
T. C. NWIPPLE. 
zOsEre GARRAHAN. 
D. LENTZ. 
DOUGL AS & FIFE. 
L. H_ LAUDERBAUGH. 
SAMUEL H. MILLER. 
H, H,. SPANGLER. 
W. KEHLER. 


D. 
J. wouter MARTIN. 
E. L. HALLMAN, 


WwW. &J.L. HAYS. 
AARONS & WESSEL, 1112 Chest- 


REPRESENTATIVE ATTORNEYS 


aPittaburg*et.. Allegheny 
| ( Continued.) 








= St. Refer to “7 Judge of 
Court in this City. 
BA} BERGER, LEVI & MAN- 
DEL, 606 Chestnut St. Kefer 
toe 4th St., and Market St. Nat. 


Ranks. 

BYRON, KIRBY & MEYERS. 
Stephen Girard Bldg. Refer- 
ence | jn all lines “on applica- 


n.” 

CARR, BARTLETT & SMYTH, 
Provident B Reference: 
Fourth &t. wat ona! Bank. 

Cc. J. HEPBURN, 803 Bailey 
Bldg. References: Equitable 

a Co. and Franklin Nat. 


Ban 
Ww. NORMAN MORRIS, 1120 
Chestnut St. Refers to Lincoln 
Trust & Suvings Co 


WILLIAM Y. TRIPPLE, 518 || 


Hale Bldg eo to Trades- 
mens Trust C 
GEORGE W. ZRIGLER. 
JAMES 8. CAMPBELL, 809 
Berger Bldg. ‘Attorney for 
Bank of Pittsburg Nat. Assn. 








aWilliamsport*set Lwcom’g 





7 
Towns and County. 










Name 








CHANTLER, & McCLUNG, 
1116 Park Bldg. Attorneys for 
Second Nationa! Bank of Pitts- 
burg and Fidelity Title & 
Trust Co. 

R.T. M. McCREADY, 502 Frick 
Bidg. General Law’ Practice, 
— to Mellon National 


WILLIAM S. THOMAS, Frick 
Bldg. Attorney for South Side 


Trust Co 
WAY, WALKER & MORRI 


1108’ Frick Bldg. _—— 
law. Reference: Peoples Na- 
tional Bank. 


WISE & MINOR, Berger Bl 
ot hk to Allegheny Nat. Bank. 
FOSTER. 






















































Pitteton*et.._._.. Luzerne 
Pottstown*et M’ntgome: 
aPottaville*et _._Sc uylkill 
Punxsutawney*st . Jef’s’n 
ee -- Seti qberks | 

eynoldsville efferson 
aRidgwa ay*et 


0. C. 
Witt. 1AM i youne. 





VENS @& STEVENS 
La TH M. Becnrlenr. 
vw BARBOUR 

M F. MECKLEM 

AMERMAN & MAXEY. Refer 
to Scranton Trust Co. 

THOMAS F. WELLS. Refers to 
Scranton Trust Co.,and Dime 
Deposit & Discount Bank. 

W.H. M. ona & SON. 
























Shamokin*set . North’mbd’d 
——-. «enee--- MOPCEF 
Sharpsburget . Apegnen 
Shenandoehet ._ Sch’ylk 
yg en ee Somerset 
St. ape 
urg*st...Monroe 
sSunbury*st Noerthumb’!’d 
Susquehanna *et 
Susquehanna 
T ua*et.... Schuylkill) 
















D cRG 

= M. BERKELEY. 
J. DRISCOLL. 

G: C.SHULL 

HARRYS. KNIGHT. 

EDGAR B. CURTIS. 


H. B. & R. J. GRAE 

















































Titusville*sr__.. Crawford ao aRUMBINE. 
sTowanda*et _...Bradford | CHAS. M. CULVER. 
aTunkhannock*stWyom’g | J. W. PLATT. 
Tyrone*ef........ ... Blair | ANDREW H. McCAMANT. 







et... 

aWarren*et 
a Washi 
Waynes 


E. D. MILLER, 

CHARLES W. STONE & SON. 
McILVAINE & WILLIAMS. 
F.J. FARMER. 

wc. eee Weaeee: 
MERRICK & YO 











n*et Washes 
ro*et. Frank in 
aWa 


. Greene 
iWellsborovst 


a West Chester*st_. 
aWilkes-Barre*st. Luzerne 













TT. 
WM. RUSSELL DEEMER. At- 
torney for Williamsport Nat’! 


nk. 
JOHN A. HOOBER. 







PHILIPPINE ISLANDS. 


Manila -. | JOS. N. WOLFSON. 


RHODE ISLAND. 


aNewport*st..._. Newport 
Pawrucketset Providence 
TaProvidence*et Provide’e 


CLARK BURDICK. 

ROSCOE M. DEXTER. 

BARNEY & LEE. Refer to 
Industrial Trust Co. 

IRVING 0. HUNT. Refers to 
United National Bank. 

EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 


of Trade, Quarterly Clearing 
enue 


ORGE R. McKENNA 
WiLLiaM G. RICH. Refers to 
Industrial Trust Co. 


Weater!, Washin, hingsoa | S 
Wecancannitet Provide’ 










SOUTH CAROLINA. 


aAbbeville*et ....Abbeville | W. P. GREEN. 
aAiken*et.........---Aiken “HENDERSONS.” 
aAnderson*et “Anderson | K. 
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*Money Order Office. e Express Office. 


WwooD 
aCamden®et ...... Kershaw | W. H. SHANNON. 











+ Telegraph Station. TState Capital. 
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Town and County. 


aCharieston*st. Charleston 


comers -- Richland 
lington*et - 


Darlington 
aGaffney*st .. Cherokee 
tGreenville*st Greenville 
aGreen wood*st Greenwo'd 
aMarion*et Marion 


aNewberry*et... Newberry 
Orangeb’ 
sRockGhit ne otk 
nburg*et Sp’rtanb’g 
sprutervet Sumter 
aUnion*et........-.. Union 


SOUTH 


a Aberdeen*et 
aArmour*et 
aBrookings*et.. Brookings 


aCanton *et Lincoln 
oo Hamlin 

lark*st -Ciark 
tbesdwodd*et .- Lawrence 


—— 
aF landrea’ oody 
aHot Sornantk Fair! Hives 
sHuron*st Bead) 


Lead*et ....- mena 4 
aMadison*et.. Lake 
Marion*t . 
aMilbank*et .. 

ler*et 


aMille 
aMitchell*et -.---. 
aParker*et... 
aPierre*et 
latte“e]....Charles Mix 
aRapid City*st Penningtou 
eld*et Spink 


aSturgis*et 
aVermilion*st 
aWatertown‘et. “Codingros 


TENNESSEE. 


Sullivan 
Seceviiaat. Hay wooa 


a Chattanooga*st Hamilton 


aClarksville*et ....Montg’y 
aColum bia*et M 
aHarrimanet 


OJ ecKsOD 
a ace encny at. Washin'p 
Roane 


BANKERS MONTHLY 


Name. 


MORDECAI & GADSDEX 

RUTLEDGE & HAGOOD,| 
Counsel for State Savings Bank. 
Attorneys in South Carolina | 
for Postal Tel pb Cable 
Company; Atlantic Coast Line 
Co ; Armour & Co., Chic 
Refer to president or cashie: 
of any bank in Charleston; Nat. 
Park Bank,of New York, ano 
Stanaard Ot] Co., Baltimore 
Special attention is given to! 
trust estates. 

LYLES & McMAHAN. 

be F. = 
Cc. 

tiORGAN & BONHAM. 

GILLES & OUZTS. 

MULLINS & HUGHES. 

JOHNSTONE ‘& CROMER. 

WOLFE & BERRY. 

erent RS & DUNLAP. 

. McCRAVY. 
PEE & MOISE. 
J. A. SAWYER. 


DAKOTA. 


JOHN H. PERRY. 

KE. P. WANZE 

HALL, tAWRENCE & 
RODDLE. 

C. E. BENEDICT. 

M J RUSSELL. 

8. H. ELROD. 

MARTIN & MASON 

ERICSON & STICKNEY. 

JORDAN & WARREN. 

CULL & HEDRICK. 

GRAWFOKD, TAYLOR & 
FAIRBANK. 

CHAMBEKS KELLAR. 

J A WIL LAMSON. 


WILLIAM ISSENHUTH. 
BAILEY & VOOKHKES Attor- 
neys for Sioux Fal s Nationa) 
Bank, U, Tel+graph => 
Illinois Central R. R. Co. 
— —s Co., and Ke 


WESLEY. 4 STUART. 
J. EK. YNF 

J. B. HANTEN. 

Cc. C. BUSH, 

ve a S 3k gia 


HARRY. KUNKLE. 





E. K. BACHMAN. 
J. W. E. MOORE. 


COOKE &SWANEY, ‘oom 
for the Southern Co. 
Refer to First Nations! Bank. 

RANKIN & RANKIN. ke- 
fers to any Bank in Chatta- 





ER 
RCcY, Equitable 


| Hag & WARINNER 
169 Madison Ave, Attorneys 

for Firat Nationa) Bank. 

J.P. RHODES. 

E. R. TAYLOR. 

PALMER & RIDLEY. ; 

LEMUKEL R. CAMPBELL. Re. 
fers to American National Bk. 

JOHN M GADT. Attorney for 
American Nationa! Bank 


| ee 
|| aAmarilloXet 


|| aGreenviile*et.. 


Town anc Couniy 


JaNasbvilleset...Davidson 
( Continued.) 
ac’aris*ey 
aPulaski*et _ 
aBhelbyville*et. 
slrenton‘et ....... -Gibeon | 
aUnion City*st 
a Winchester*et .. 


Franklin | | 


Name 


WALTER STOKES, At 
for — National Bank. pe 

A. B. LAMB. 

FLOUiNOY RIVERS. 

W. B. BATES, 

CAL DWEL 1 & TAYLOR. 

J. HARPOLE. 

WHITAKER & HORTON. 


TEXAS. 


oe . Taylor 
:_Shackleford 
Potter 


Vravies 


‘eAvuatin*er 


|| aBallinger*et 


sBeaumvnt’et ...Jefferson 


rne*st Joh 
inonmen Christi*et_Nueces 
sCorsicana*et Navarro 
aCrockett*et 
aDalias*et.... 


sGalvestoneer” —@alveston 


aGeorgetown*et.. Will’son 
ee 

aHenrietta*st 

aHillsboro*et.. 


|| sHouston*et. 


aJefferson*st 
sKarnes City*et.. 
sKaufman*et. 
«Laredo*et........... Webt 
sLockhart*et Caldwel'! 
al .ongview*et.......Gregg 
aMarehali*set Harrison 
¢McKinney*et.. .. Collin 
xia’ Limestone 


Marion 
-Kurnes 
... Kaufman 


Pp 
ssan jo*stTom Green 
aS8an Antonio*et... _Bexar 


sSsherman*st Grayson 


Taylor*et .... Williamson 
Temple*et Beli 
Texarkana*et 

aTyler*st 


aWaxahachie*et ..._. 

aWeatherford*et.. Parker 
eWharton*et Wharton 
aWichita Falls*et _ Wichita 





| oe vem aM & OLIVER. 


W. b. AL ILSON, 
J.L PEELER. 
J. W. POWELL. 
SMITH, CRAWFORD & 80N- 
FIELD, 
Caet & COX. 
«ee + yl ce. 
i G, 
r a. So GoovkicH & SON. 
Cogn us & BUTLER. 
ENVERSON s SOCEBTE. 
RAWMSkLY & ODELL. 
oeuse LLS & STAYTON. 
- BALLEW. 
NuNN & NUNN. 
COCKRELL & GRAY, Attor- 
neva for City National Bank. 
CHARLES SOWARD. 
N.H.L DECKER, 
J. T. BOTITOROFF. 
TURNEY & BURGESS. 
WEST, CHAPMAN & WEST, 
Attorneys for First Nat. Bank. 
M. J. THORNTON. 

POLTER, CULP & GIDDINGS. 
MANN & BAKER. _Att’ys for 
Texar Guarantee & Trust Co. 

D. W. WILCOX. 
JOHN T. CRADDOCK. 


J.C. CHESTNUT. 
K. PAR 


L. B. NOUDY Attorney for 
Houston and First National 
Ranks 

CHARLES 8. OLIVER. Refers 
t first Vational Bank. 

R. R TAYLOR. 

J.C. QOODE. 

YOUNG & ADAMS, 

WINSLOW. 

B. COOPWOOD. 

OUNG & STINCHCOMB. 

P. JONES. 

ORNITT & HOUSTON 

B. RENNOLDS. 

NEAL. 

T. HART. 

REGG & BROWN. 

GAR ' 

LANCASTER, 

THOMSON. 
P. INGKUM. Refer to Frost 

National Rank 

WOLFE, HORE @ MAXEY. 


T. J. LAWHON. 

BANKS, COX & ag 
WERRER & WEBR 
FITZGERALD & BUTLER. 


TAYLOR & GALLAGHER. 
TEMPLETON & HARDING 
G. A. McCALL. 

J.H. H. = 

R. E. HUF 


D. 
K. 
T. 


A. 
E. 
40 
8. 
GO 
A. 
a. 
J. 
GI 
ED 
J. 
J. 
R. 


UTAH. 


- Beaver 


tab 
qabalt Lake Gity*eiwant L’e 


GEO. B. GREENWOOD 
J.D.CALL. 


JOHN A A. SNEDDON, 

W.D. LIVINGSTON. 

T. D. JOHNSON. 

J M. LO’ KHART. 

E E. CORFMAN. 

BOOTH, LEE & BADGER. Re- 
fer to National Bank of the 
Kepublic. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Rlerene? Directory List. 
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Town and County. Name 


VERMONT. 


Barre*et ..... Washington E ARLE R. DAVIS. 
Bellows Fallonet W'dbom Z. H, ALLBEE. 
aBennington*et Benning’» | BENN NETT & GRAVES. 
Braadon*et Rutland | F. W. WILLIAMS. 
Brattleboro*et. Windham | H. G. & F. E. BARBER. 
sBurlington*sr Chittenden HENRY B. SHA 


WILLIAM N. THERIAULT. 
FRED B. THOMAS. 


HARRY A BLACK. 
EDWARD DANA. 


CHAS. D. WATSON. 
SEARLER & SMITH. 


VIRGINIA. 


- IRBY een 
XS TAYLO 

sree & Dav ENDER. 
Ag AH WOODS. 
OULDIN. 


AM D. CARTER. 
woes EY. 
HARRIS. 
PENNINGTON. 


EDWARD pons, 

W.S. a oe 

WALTON @ 

EIRKPATRICE ¢ HOWARD. 


eas EICEARDSOS. 
J. W. CARTE 


WwW. B. COLONNA 

EUGENE A. BILISOLY. Refers 
to Seaboard Ban 

T. CATESBY TONES. Refers 
to Citizens Bank. 


HAMILTON & MANN. Refer to || 
Petersburg Savings & Insur- 








qaMontpelier*st Wasn’ton 


bans*et .... Franklin 
Bt Johnsbury*et.Caled’ ta 


bingdon*et. Washington 
sa iemendris*et Alexandria 
Bristolet..... Wathingtvun 
sCharlottesville*st Albe’le 
Danville*st Pittsylvania 
Fredericksburx*st 
Spotteylvania 
aHampton*erKiizab th City 
aHarrisonburg*st Ko’gh’m 
WJonesville* Lee 


rig 





aaa SET Smyth 
sMartinsville*et ....Henry 


Newport News*er Warw’k 
Norfolk*st Norfolk 


Petersburg*er. Dinwiddie 


ance.Co 
sPortamoutn*st... Norfolk | NORMAN CASSELL. 
aPulaski*et ... ....Pulaski| WYSOR & GARDNER. 


TaKichnmond*st... Henrico |.JAMEKS ALSTUN CABELL. 
General practice in State and 
U. S. Courts. 

STONEWALLJ.DOSWELL. Re 
fers to Nat’] Bankof Va., and 


City Bank. 

HILL MONTAGUE. Refers to 
any Richmond bank or busi- 
neas honee, 

E. W. POINDEXTER. 

PATRICE @ GURDON, 

JAMFS A. wee 

WARREN RIC 

WILLIAMS & BRO. 


Roanoke*st ...... 
sStaunton*et...... Augusta 
Buffoik*set. . Nansemond 
aWinchester*er Frederick 
aWoodstock*et.Shenand’h | 


Wytheville*et ..... Wythe | E. LEE TRINELE. 

WASHINGTON. 
aBellingham*e+ .Whatcom | PARROTT & GRISWOLD. 
Centralia*st .......- Lewis | J.R. BUXTON. 
wWhehalis*st .........Lewis | MILLET & HARMON. 
sColfax*st ....... Whitman | J. N. PICKWELL. 
sEverett*st ....Snohomish | COLEMAN & FOGARTY. 
North Yakima*st Yakima | VESTAL SNYDER. 


TaOlympia*et.... Thurston 
sPort Angeles*et. Clallam 


GORDON MACKAY. 
J. E. COCHRAN. 
BYERS & BYERS. References: 


Court 


Corporation, and Probate Law. 


W.D. LAMBUTH. 
any Seaitie Bank. 





Judges of the State Supreme 


JOHN G. GRAY. Mercantile, 








Town and Counfy. Name. 





sSpokane*ef ...... 


Spokane | BELDEN& LOSEY. Attorneys 
to. Spokane for R.G. Dun & 


F. A. McMASTER. Columbia 
Bldg. lefers to Traders Na- 
tion:] Bank, Fidelity National 
Bank, Hillya'd State Bankand 
Inter State Realty & Loan Co. 

as yh? er ee & McWIL- 

LIAMS, 426 fhe tookery 
Refer tu Washington Trust Co 
and Old Nat. Bank, Spokane. 

MARK F. MENDENHALL. 
Attorney for John W. Graham 
& Co., Refers to 
Spokane Eastern Trust ‘co. 
and Old National Bank 

Pierce| HUDSON & HOLT. General 

SaaS for Bankers Trust 


| aVancouver*et Clarke McMASTER & BACH. 
|g Walla Wallaret W'la W'la! T. P. @ U. C. GUSK. 


| WEST VIRGINIA. 


Bluefield*et....... L. J. HOLLAND. 
| sBuckhannon*et... Upshur | A. M. POUNDSTONE. 
| | VaCenereneerer. Kanawha | BROWN,JAUKSUN & KNIGHT. 
Steecuaye for Kanawha Valley 


Spokane. 


| soTacoma*et 












MOLLORAR McCLINTIC & 
HEWS. Attorneys for 
Oitiene Nations] Bank. 
JAMES M. MASON, JR. 
DAVIS & DAVIS 


| aCharlestown*et.Jefferson 
aClarksburg*st... Harrison 


aFairmont*et ...... Marion | NEELY & LIVELY. 
| aFayetteville*.._.. Fayette | DILLON & NUCKOLLS. 
oO iereoner’ Ratiehoniae Taylor | A. W. BU yaa 

| sHinton*et ...... Summere | Rk. F. DUNL 


sHuvcngtaaet. Cave SIMMS, ENSLOW, FITZPAT- 

RICK & KAKER General 
practice, Reference Hunting- 
ten National Bank. 





HAROLDPRESTON. Attorney || sMenomontie*st 
fur Puget Sound National BE aMerrill*et 


aKeyser*et......... Mineral | C. N. TINNEL 
aLewisburg*t . Greenbrier | HENRY GILMER. 
Mannington*et... Marion | L. S. SCHWENCK. 
| aMarlinton*st Pocahontas | F.S. McNIKL. 
| aMartinsbure*set Berkeley | ADRIAN C. NADENBOUSCH. 
aMorgant.n*et Monongalia | LAZZFI LE & STEWART. 
aMoundeville*st Marshall | C.C. NEWMAN. 
aNeowMartinsy’le*et Wetsel THOMAS H. CORNETT 
aPargersburg*et .... Wo MERRICK & 


OMLTH. Attor-. 

neys for Second National and 

Parkershbure National banks. 

| Piledmont*et._... Minera! | TAYLOR & MORRISON. 
aPoint Pleasant*st..Mason R. NN 


aprinceton* ercer 









Ravenswood*et.. Jackson | \. C. Ick 
sRomney*st ...Hampehire | H. B. GIL. KESON 
Sistersville*et ...... Tyler | J. H. rene’ 
| aSpencer*st........ Roane | T. P. RYA 
aSt. Marys*et....Pleasante | CLYDE B. ‘JOHNSON. 
aSutton*et........ Braxton | HAYMOND & FOX. 
aUnion®............ Monroe | B. L. CLARK. 
Wellshbure*et..... Brooke | GEO. W. McCLEARY. 
+ aWeston*et._....... Brooke | LINN & BRANNON. 
a Wheeling*et -....-..- Onio | 1. F. JONES. Refers to Peo. Bk. 
aAppleton*et...Ou fe} PAUL V. CAREY. 
aAshiand*et....... Ashiand | F. J. COLIGNON, 
‘setae Sauk | DANIEL RUGGLES 
L DOI pc cnccese-cs Rock guar Ap ses - REEDER. 
aChippewaFalla*etChip'wa | D RI'CHANAN 
Clintonville*et . ast 4 BLEN & OLEN- 
| aEau Clatre*et.. HURGAIED & SHOEMAKER. 
aElkhorn‘*et. Fralworth PAGE & FERRIS 
| aFond auLac*stFondduL'e BORe & HUGHES. 
Ft. Atkinson*et Jefferson B. CASWELL. 
ene Rapids*et.... Wood J. CONWAY. 
aGreen Bay*et. Brown Cady & STREHLOW 
aJanesville*et .. FETHERS, JEFF RIS&MOUAT. 
aKenosha‘et ..... ee JAMES CAVANAUGH. 
} aLa Crosse*et _. LaCrosse | WIN'ER & A 
“aLadysmith*et -. cae Rusk | KIRWAN & MICH AELSON. 
Lakemills*e . ... Jefferson | CHAS. 8. GREENWOOD. 


TaMadison*et - .Dane | OLIN & BUTLER. 
aMarinette*st . --Marinette ae & GOLDMAN, 
Refers to || Marshfleld*et.......Wood | E. M. DEMING 


jasha sa SILAS BI LLARD. 
Men a Cc. E. FREEMAN 


RALPH E. SMITH. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. Sage 


NATH PERELES & SONS. 
Established 1857. = to — 
here or J. P. Morgan 
Co., N.Y 
| MARSHUTZ & BURNHAM,I1115- 
20 Wells Bldg. Corporation and | 


Bank Counsel Attorneys for 
First National Bank. 


| WINKLER, FLANDERS, 
| SMITH, BOTTUM & FAW 
SETT. Attorne: for The 
Edward P Allis Co., and Pabst 
Brew’g Co. 


ore . McILHON. 
en | Pp. J. CLAWSON. 


MOTT & MOTT. 
A. F. KOUNTZ. 
G.H. PUTNAM. 


GILL & CHASE 
WILLIAMS & WILLIAMS. 


D. J. GARDNER. 
ta J. ROONEY. 
H. ROGERS. 


PALMER s peraanes 
» Grave 

Fr BURNHA M. 

CARTER & PEDRICK. 


SIMON GILLEN. | 
F. B. DOROTHY. 
N a 


eMilwaukee*st Milwaukee | 


Mineral 
aMo: 


eenah*et . 
an eillsville*st . 
New London*et. Waupaca 


Oconto*st 
sOshkoshest -. Winnebago 


Platteville *et 
Ermoutneet. -Bheboy 
ang Cc 


‘olum ia 
“eedabargeet 


Ripon*et.... Fond da Lac 


ero F silaset ee olk 





aViroqua*et 

Watertown*et . Jefferson 
a Wankesha*et.. Waukesha 
aWaupaca*te Waupaca 
aWausantet Marathon 





| 


ORD. 
BROWN, PRADT, GENRICH & 
ANDERSON. 


WYOMING, 


aCasper*et Natrona ; JOHN B. BARNES, JR, 
VaUneyenne’s}... Laramie BURKE & CLARE. ‘General | 
law practice. + ema | 
| _ promptly attended 
| J W LACEY. 
.- Albany | W. McM'TRRAY. 
Carbon | McKLICKEN& BLYDEN.| 
| BROUGH. 
Rock Springs*stSw'tw’t’r: TALIAFERRO & DUNTON. 
{Sheridan*et Sheridan | BURGESS & KUTCHER. 


ALBERTA. 


Cal Calgary | LOUGHEED,BENNRETT. ALLI“ 
Tednnantonset. Edmonton | SON, TAYLOR & McLAWS 
BOWN & McDONAL 


BRITISH COLUMBIA. 


L. P. ECKSTEIN. 
H. C, HANINGTON. 
A.M. JOHNSON. 


McPRIDE & KENNEDY. 
H. A. McNEIL. 


R. W. HANNINGTON. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon | COLDWELL, COLEMAN & 
CURRAN. 


Winnipeg*et... Winnipeg | RICHARDS, AFFLECK & CO., 
1 “— —a for the Alliance 


° TURF “GALT, TUPPER 
MINT ae McTAVISH, Solict- 
tors for The Bank of Montreal, 
The Bank of British North’ 


New Westminster 
Rossland*et .... Kootenay 
Vancouver*et 

City of Vancouver 


Victoria 


Amherst*st 


MONTHLY 





| Town and County. | 


NEW BRUNSWICK. 


Moncton*st .Westmorel’d 
8t. John*et St. John 


Woodstock*st...Carleton 


NOVA 


.-Cumberland 
Halifax | 


L unenburg*et Lunenburg 
New Glasgow*et.. Pictou 
Pictou*et rictou 
Sydneyset ...Cape Breton 


Yarmouth*et .. Yarmouth 


W. B. CHANDLER. 


BARNHILL, EWING & SAN. | 


FO 
W. P. JONES. 


SCOTIA. 


ROGERS, JENKS & PupDY: 


ALFRED WHITMAN, 


L.L 
8. A. CHESLEY. 
R. H. GRAHAM. 
E. M. McDONALD. 
GILLIES & HILL. 


GEO. BINGAY. 


ONTARIO. 


Simcoe 


Belleville*et astings 

Cobou Wthvumber a 
Cornw: an Stormont 
Goderich -Huron 
Hlamiltonset Wentworth 


ton*et.... Kingston 


Ee on*st Middlesex 


North ‘aye -- Nipissing 


|| Ot “et 
Sault 8te Marie*etAlgoma 
8t. rin 


-Lincolp 
he aoa 


Oxbridge*et 
Woodstock*et....Oxford 


MeC ARTY. BOYS & MUR 


cLUTE | “MORDEN. 
A. J. ARMSTRONG. 
GEORGE A. STILES. 
PROUDFOO'1,HAYSS B 


GIBSON, OSBORNE, ORERLY q 


SMYTHE, KING & 8M 


MERDITH,JUDD & MER | 


DITH. 
W. G. WILSON. 
BROWNING & GOULD. 


BISHOP & SMITH. 
PERCIVAL & COND Ane, 
eras & &bL 

MAKI te: WAULEY. 
aires & GREEN. 

L. B. C. LIVINGSTON. 


WORRELL & GWYNNE 


Solicitors for 


Montreal. 


Bank ot 


A. F. — Soltesten General _ 


W. T. HARES 


PRINCE EDWARD ISLAND. 


{Charlottetown*et Prince | 


QU 


Montreal*st... Hochelaga 


Quebec 


St. Johns*et.... St. Johns | 


McLEOD & BENTLEY 


EBEC. 


MoGIBBON, 8GR 
MI TCHELL , & suk RVEY 
for the Fosines Co., 
Bank of Canada, 
Trust Co. 

PELLETIER & 
Giiose. sere Insura 

fers to Hon. 


Bank of mouree 
Terroux & Co. 
Ww. & A. H. COOK. 


P. A. CHASSE. 


SASKATCHEWAN. 


Regina*et 
‘ Assiniboia West 





gueres and The Merchants 
Bank of Canada. 


Yorkton*et .... Mackenzie 


JONES & GORDON. 
R. W. WORSLEY. 


Report Name Taken from Rand, McNally & C0."s Bankers’ and Attorneys’ Directory List. © 
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Business 


pitt FIRST NATIONAL BANK “tstnic 


THE ORIGINAL 


“BLUE BOOK” 


CORRESPOND- 
ENCE INVITED 


ORE, MD.. 


The RAND-MCNALLY 
BANKERS’ DIRECTORY 


IT IS THE ORIGINAL 


BANK “BLUE BOOK” 


COPIED BY OTHERS BUT THEY ARE IMITATORS 
OUR TRADE MARK OVER 30 YEARS 


THE ONLY ACCURATE AND COMPLETE BANK-BOOK 
OF REFERENCE PUBLISHED 


YOU WANT THE BEST 
WE PUBLISH THE BEST 


Price, Single Issue, January or July - $6.00 
Price, by the Year, Two Issues 223'uy $10.00 


PREPAID TO ADDRESS 


We make a Special Price for Collection Display Adver- 
tising Line. With or without Directory. 


RAND, McNALLY & CO. - CHICAGO 





Entrance to Windermere Ranch, La Mirada, Cal. 


MeNALLY’S PURE OLIVE OIL 


Made from ripe Olives grown on the 
Windermere Ranch (Estate of Andrew McNally) 


Write for descriptive circular and prices 


istebrnere Ranch, *“Wtiisine** CHICAGO, ILL. 


BUILDING 


Mention the Rand-McNally BANKERS’ MONTHLY to Advertisers. 


j 


| 
f 
| 





MISSISSIPPI VALLEY TRUST COMPANY, of 


Capital, Surplus and Profits, $8,500,000 
A CGENERAL FINANCIAL AND FIDUCIARY BUSINESS TRANSACTED _ 


a 
1 


Oldest Bank in the U. S. West of Alleghany Mountains | 


shania First Nationa 
Ghe Bank Bank... 


| 
of Pittsburgh . 
apital . - | 
| Surplus and . $ 
Undivided Profits | 


oicaell 


. 


National Association 
PITTSBURGH, PA. 


CAPITAL, $2, 400, 000. 00 | FARMERS’ AND MILLERS’ BANK, 1858. 
SURPLUS, $2,800,000.00 | FURST MAMOMAL SANK. 1008, 7 
ASSETS, $25,000,000.00 | 


OFFICERS: . 
WILSON A. SHAW, President : 
JOSEPH R. PAULL, Vice-President Collections Promptly Mad@ 
W. F. BICKEL, Cashier -/ and Remitted 


J. M. RUSSELL, Ist Asst. Cashier ats a 
J. D. AYRES, Asst. Cashier CORRESPONDENCE 
GEO. F. WRIGHT, Auditor FRED VOGEL, JR., President 
—— WILLIAM BIGELOW, V 
bine Strength FRED T. GOLL, 
F cial — Eg ® - Modern Methods HENRY KLOES, Cashier 
ong Experience OSCAR KASTEN, Asst. Cashier 
Acts as Reserve Agents and Solicits Accounts B W. BOGH, Asst. Cashier 
of Conservatively Managed Banks E. J. HUGHES, Asst. Cashier 
Ww. c HAAS, iS, Mgr. Foreign 


THE | 
American Trust |" Hanov 


and Savings Bank National Be 


PINE AND 4 
MONROE AND CLARK STREETS | NASSAU STREETS 


CHICAGO | New York Ci 
saa Pron. =: $5,000,000 capital. . . . $3 
Surplus Fund . © 


Transacts a General E 
and Foreign Exchange Busi 


OREIGN BANKERS. 


* 


“ae 


i 
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z 
WJ 
= 
f- 
”) 
ud 
> 
= 


rhe 


MEST 


0 


> 
oH 


the 


2, oes x 
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Accounts of ean and ae 
Solicited, and Correspondence " 
Relative to the Establishment of We can rb any Maer ad 
Accounts Invited bankers 
. | Poreign Cities against our & 
EDWIN A. POTTER = = «= President | 
T.P.PHILLIPS + + = Vice-President | JAS. T. WOODWA 
JAMES R. CHAPMAN ° Vice-President President. a 
JOHN JAY ABBOTT - =- Vice-President | yas, M. DONALD, E. H. 
CHARLES S.CASTLE = -_ «= Cashier Vice-Pres. va 
F. J. SCHEIDENHELM Assistant Cashier | wn. weenwale. ELMER E. Wi HIT 
-Pres. 


ee ee 


OLIVER C. DECKER agen Cashier $ 
FRANK H. JONES . = ecretary nal 
WILLIAM P. KOPF Assistant Secretary | ™-! uomrmre. HENRY & 
GEORGE B.CALDWELL Mar. Bond Dept. D. CAMBELL, i a s 
WILSON W. LAMPERT «= = Auditor i .. Cashier. CHAS. 


Mention the Rand-McNally BANKERS’ MUNTHLY to Advertisers. 
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